References

Allen, D., Yap, G., & Shareef, R. (2009). Modelling interstate tourism demand in
Australia: A Co-integration approach. Mathematics and Computers in
Simulation, 2733-2740.

A.Roriquez, Martinez, F., & Pawlowska. (2012). Academic tourism demand in
Galicia,Spain. Tourism demand, 1583-1590.

Asemota, O., & Bala, D. (2012). Modelling tourism demand in Japan using co-
integration and error correction model. International review of business
research paper , 29-43.

Aslan, A., Kaplan, M., & Kula, F. (2008). International tourism demand for Turkey:
A Dynamic panel data approach. MPRA, 10601.

Bureau of transportation Statistics. (2014). international price of aviation fuel. F41
Schedule P12A as of 5/22/2014

Blackburne, E. F., & Frank, M. W. (2007). Estimation of nonstationary heterogeneous
panels. Stata Journal, 7(2), 197.

Chadee, D., & Mieczkowski, Z. (1987). An empirical analysis of the effect of
exchange rate on Canada tourism. Tournal of Travel Research, 13-18.

Chaiboonsri, C., Sriboonjit, J., Sriwichailamphan, T., Chaitip, P., & Sriboonchitta, S.
(2010). A Panel Cointegration Analysis: An application to international
tourism demand of Thailand. OF THE UNIVERSITY OF PETROSANI ~
ECONOMICS ~, 69.

Chaiboonsri, Chaitip and Rangaswarny, N. 2006. A panel unit root and panel
cointegration test of the modeling international tourism demand in India.
Working Paper. Bangalore University

Crouch, G. (1994). The study of international tourism demand: a review of practice.
Journal of travel research , 41-54.

Department tourism of Lao PDR. report of situation tourism in Lao PDR .Lao PDR
Tourism Strategy 2006-2020

63



Destination from Lao PDR to origin countries.(2014).Length of capital cities origin

countries www.costtotravel.com

Divisekera, S., & Kulendran. (n.d.). Effects of adversting on tourism demand: An
econometric study. Sustainable Tourism Cooperative Research Centre.

Divisekera, S. (2009). Ex post demand for Australian tourism goods and services.
Tourism Economics, 153-180.

Dritsakis, N. (2004). Cointegration analysis of German and British tourism demand
for Greece. Tourism Management, 111-119.

E.l.Lelwala and L.H.P.Gunaratne.(2008).Modelling tourism demand using
Cointegration Analysis:A case study for Tourists Arriving from United
Kingdom to Sri Lanka.topical Agriculture research vol 20:50-59 (2008)

Fujii, E., & Mak, J. (1981). Forecasting tourism demand: Some methodological
issues. Annals of Regional Science, 72-82.

Fujii, T., Khaled, M., & Mak, J. (1985). An almost ideal demand system for visitor
expenditures. Journal of Transport Economics and Policy, 161-171.

Garin-Munoz, T., & Montero-Maritin, L. (2007). Tourism in the Balearic Islands: A
dynamic model for international demand using panel data. Tourism
Management, 1224-1235.

Garin-Mufioz, Teresa. 2006. “Inbound international tourism to Canary Islands: A
dynamic panel data model.” Tourism Management 27: 281-291

Gonzalez, P., & Moral, P. (1995). An analysis of the international tourism demand in
Spain. International Journal of Forecasting, 11(2), 233-251.

Goswami, G. G., & Junayed, S. H. (2006). Pooled Mean Group Estimation of the
Bilateral Trade Balance Equation: USA vis-a-vis her Trading Partners.
International Review of Applied Economics, 20(4), 515-526.

Jintranun, J., Sriboonchitta, S., Calkins, P., & Chaiboonsri, C. (2011). Thailand's
international tourism demand: Seasonal panel unit root and the related
integration model. Review of Economics and Finance, 1923-7529.

Kanchana, et al.(2010). International Tourist Arrivals in THAILAND: Forecasting
with ARFIMA-FIGARCH Approach. 4Annals of the University of Petrosani,
Economics, 10(2), 2010, 75-84

64


http://www.costtotravel.com/

Kao,Chihwa.1999. “Spurious regression and residual-based tests for cointegration in
panel data.” Journal of Econometrics 90 (1): 1-44.

Kusni, A., Kadir, N., & Nayan, S. (2013). International tourism demand in Malaysia
by tourists from OECD countries: A panel data econometric analysis.
Procedia Economics and Finance, 28-34.

Lao PDR data- world bank.(2014).GDP per capita constant (2005).

Levin, A, Lin, C-F,&Chu,C.S.J.(2002). Unit root in panel data Asymptotic and
finitesample properties.” Journal of Econometrics 108: 1-24.

Lim, C. (1997). An econometric classification and review of international tourism

demand models. Tourism economics, 3(1), 69-81.

Lim, Christine and McAleer, Michael. 2001. “Cointegration analysis of quarterly
tourism demand by Hong Kong and Singapore for Australia.” Applied
Economics 33: 1599-1619

Lim, C., & McAleer, M. (2001). Cointegration analysis of quarterly tourism demand
by Hong Kong and Singapore for Australia. Applied Economics, 33(12), 1599-
1619.

Lim, C., McAleer, M., & Min, J. (2009). ARMAX modelling of international tourism
demand. Mathematics and Computers in Simulation, 2879-2888.

Maddala, G. S., & Wu, S. (1999). A comparative study of unit root tests with panel
data and a new simple test. Oxford Bulletin of Economics and statistics,
61(S1), 631-652.

Narayan, P. K. (2004). Fiji's tourism demand: the ARDL approach to cointegration.
Tourism Economics, 10(2), 193-206.

Njoupouognigni, M. (2010). Foreign aid, foreign direct investment and economic
growth in Sub- Saharan Africa: evidence from pooled mean group estimator
(PMG). International journal of economics and finance, 2(3), p39.

Njoupouognigni, M. (2010). Foreign aid, foreign direct investment and economic
growth in Sub-Saharan Africa: evidence from pooled mean group estimator

(PMG). International journal of economics and finance, 2(3), p39.

65



Nowak-Lehmann, D., Herzer, D., Vollmer, S., & Martinez-Zarzoso, 1. (2006).
Problems in applying dynamic panel data models: Theoretical and empirical
findings (No. 140). Discussion papers//Ibero America Institute for Economic
Research.

Ouerfelli, C. (2008). Co-integration analysis of quarterly European tourism demand in
Tunisia. Tourism Management, 127-137.

Pesaran, M. H., & Shin, Y. (1998). An autoregressive distributed-lag modelling
approach to cointegration analysis. Econometric Society Monographs, 31, 371-
413.

Pesaran, M. H., Shin, Y., & Smith, R. P. (1999). Pooled mean group estimation of
dynamic heterogeneous panels. Journal of the American Statistical
Association, 94(446), 621-634.

Phakdisoth, L., & Kim, D. (2007). The determinants of inbound tourism in Laos.
ASEAN Economic Bulletin, 24(2), 225-237.

Rafindadi, A. A, & Yosuf, Z. AN APPLICATION OF PANEL ARDL IN
ANALYSING THE DYNAMICS OF FINANCIAL DEVELOPMENT AND
ECONOMIC GROWTH IN 38 SUB-SAHARAN AFRICAN CONTINENTS

Ren, C. C., Karim, Z. A., & Zaidi, M. A. S.(2012) Institutions and Foreign Direct
Investment (FDI) in Mena Countries: A Panel ARDL Study.

Sakkarin Nonthapotl & Hooi Hooi Lean2.(2010) Demand of THAI tourism to Lao
PDR: An ARDL APPROACH. Asian Journal of Empirical Research 3(3):279-
285.

Sara A. Proenca and Elias Soukiazis.(2005). Demand for Tourism in Portugal: A
Panel Data Approach. Faculdade de Economia, Universidade de Coimbra.
165-3004-512.

Song, J., Wong, K., & Chon, K. (2003). Modelling and forecasting the demand for
Hong Kong tourism. Hospitality Management, 435-451.

Sookmark. .(2011). This study examines the factors that influence the behavior of
international .Degree. Doctor of Philosophy (Economics).

Statistical Report, 2011. Tourism Development Department, tourism Research
division, Lao PDR

66



Turner, L. W., & Witt, S. F. (2001). Factors influencing demand for international
tourism: Tourism demand analysis using structural equation modelling,
revisited. Tourism Economics, 7(1), 21-38.

UniversitiTeknologi MARA Melakab.(2012). A Pooled Mean GroupEstimation on
ICT Infrastructure and Economic Growth in ASEAN-5 Countries. Int. Journal
of Economics and Management 6(2): 360 — 378 (2012)

World federation of exchange. (2014). WFE Annual Report & Statistics 2014. From

http://www.world-exchange.orqg

67


http://www.world-exchange.org/

