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ABSTRACT

This study has brought Bivariate Extreme Value to analyze the relationship
between the stock prices in the construction industry and stock exchange in ASEAN.
The thesis has 2 objectives; firstly, to study the financial status of the construction
industry’s stock exchange which is analyzed from the balance sheet of the securities.
The securities in this study are of Siam Cement Public Company Limited (SCC) and
Siam City Cement Public Company Limited (SCCC) from the Stock Exchange of
Thailand ( SET), Gamuda Berhad (GAM) and IJM Corporation Berhad (IJM) from
Bursa Malaysia (MYX), Chip Eng Seng Corporation Limited (CES) and Low Keng
Huat Limited (LKH) from Singapore Exchange (SGX). This study has chosen 3 of the
best market capitalizations from ASEAN exchanges (Singapore, Malaysia, and
Thailand). The result of the first objective found that Siam Cement Public Company
Limited (SCC), Gamuda Berhad (GAM), and IJM Corporation Berhad (IJM) showed
good overall results and were in good operating order. As a result, the three securities

are attractive to investors.



Secondly, to analyze the Bivariate Extreme Value between the stock prices in the
construction industry and stock exchange in ASEAN by using 4419 daily closing prices
of securities during the period from 2" January 2013 to 31"January 2015. This study
used Maximum Return from the data to estimate the BGEV and BGPD. Next, testing
the stationary or unit root test found all securities to have stationary at I[0]. Thus, all
securities could be determined to test Bivariate Extreme Value. The results of BGEV
and BGPD analysis showed that the stock price of SCC had Bivariate Extreme Value
relationship with SCCC, but the relationship was not strong. In the same manner,
Gamuda Berhad (GAM) and IJM Corporation Berhad (IJM) had Bivariate Extreme
Value relationship both of BGEV and BGPD with the stock price of Bursa Malaysia
(MY X), but the relationship was not strong. Chip Eng Seng Corporation Limited (CES)
and Low Keng Huat Limited (LKH) also had Bivariate Extreme Value relationship but
the relationship again was not strong. Therefore, all of the assets have Bivariate
Extreme relationship with stock market. As a result, all assets are attractive to investors.



