Y
2 nenTinus HANTENUUDITIVINIUATHFNIADNITUUAIVOIHAADULNY

o 1 1 @ o Jd
‘U’fNﬂ‘]fﬁﬁﬂ?ﬂZjiJQ@]ﬁ?‘l’iﬂi3ullﬂﬂﬂquiu§]a1ﬂﬁaﬂ“l/l'inJL!.‘I/N

Uszmea'lne
Y A a
e UWAINATAT VWY
Syan IATHYAAATNY TR
d‘ v o s A 4 a’t:‘ [}
AMZNISNMINUYIAEN HeLAT. Fodal Hueyadasaina 219159NUS N Mdn
o o S (= '
wer.as.0ual3d lyedssa 219156N13I Y1521
WU
UNANED

Y Y
1

a 4 v o =& 4 =2 =2 @ a 1
L]J%ﬂluiUu'luwu‘ﬁlﬁjJﬁFﬂﬂT]'lmu&ﬁﬂ ﬁﬂi&l'lﬂ\3Naﬂi31/]'”6]]'6]\clﬂﬁ]ﬁ]ﬂﬂ’]\ﬂﬁﬁ‘]&lﬁﬂ"ﬂ@@wa@@ﬂuﬂu

v A ' v @ v d 1 o J
Yoearismngugadinisuulanaulunaananninduralszme IneTasdagilszasnves

v A 1

a a &{dal y v o 7 ' @ a 4
'J‘VIﬂWUWU‘EUﬁﬂLWABﬂ@’dﬂ’ﬂﬂﬂ'lllﬁiJWH‘ﬁi$W'J'Nﬂﬂﬂﬂlﬁi‘]&lf@ﬂmla$@1%u51ﬂWﬂQNQ@ﬁWWﬂiiuﬂ\‘l
1 % v Jd Y% v J ' v A '
L!ﬂﬂﬂquiu@ﬁWﬂWﬁﬂ‘l/liWEJLL‘Vi\‘]“]Jigl,VIﬁUlVIEli'JiJﬁQ‘ﬂﬂﬁ@ﬂﬁTﬂ'Nm’fiJW‘l!ﬁigﬂ’J'Nﬂ"]fuiWﬂWﬂﬁjﬂJ
9 1] H
Qﬁﬁ'lﬂﬂ‘iihuﬁﬁgﬂ’qNﬂﬂl!ﬂﬂﬂ@ﬂllﬁ$£ﬁﬂﬂ@ﬁ@ﬂwaﬂi$1/l‘UGUE]\iﬂ'liLﬂﬁﬂullﬂﬁdﬂlflﬂﬂi}ﬂﬂ

a 1 [ I~ 1 [ 1 g}z 1
wsEgnIenNIvzluveInan e lutdazArisInngugaannssunalangulu

a a A

[ [y 4 1 9 9 g’; T A = A
ﬁﬁ?ﬂﬁﬁﬂﬂiwmlﬁdﬂi&ﬂﬁqﬂﬂ T¥vouanAenNs10ABUALLAABUNNTIAY 2549 DNl U

U Q U

=

9 v
FUNAN 2561 TAIUNIAU 156 tAou W30 13 1 TaslFuuudiass Multivariate probit Tun1s

a 4 o v Jd o { (Z a [ a
Ansgvanudnus aaudsnlFlunsanulsznendlednilsdasy (ateniuasygn)

Y ' o Y o [ J N oA v @ 4 1 v A
llmm ’EJG]S"IWEI@]E’J‘]JLLVI‘L!WH‘E‘]JG]SS;‘@D"Iﬁ?l!101J ﬂ%u@ﬁTﬂﬁaﬂ‘ﬂi‘WEJLL‘I*N”IJES:WI?(II‘VIEJ AYU

[ a v A

Jd o { 1 4 a2 [
Q@]ﬁ"lﬂﬂiillﬂ"l’ﬂﬁ]uﬁ opswanlasuuimasneaasansgomsm ﬂ%uﬁﬂiéjﬂijﬂﬂ AN

&9

4 S a Y Y o o ' '
L%i’)ilu‘ﬂ"lﬂﬁiﬂﬁl nag ﬂ%ﬁiTﬂTU'lﬂJu @’JLL‘]J?@'UJ (ﬂ%ﬁﬂaﬂ@@]ﬁ’]ﬁﬂiiﬂ) llﬁgllllﬂ NRUINYATUAL

q Q

)]

a 1

gAdIMNIsueIMI1s nguaunigdInausIna ngugsnan1stu nquUAUAIQATINNTIT

a

nauadanIsuninduaznoaie nguniwens nguusms uazngumalulad wamsanuudea

< 1 Y a 1w J 1 [ { 1 o
Tiunlademansygnalinansznuaeasiingugaavnssunlanguludnyaz uanaanu



Thesis Title Impact of Economic Factors on the Return of Eight

Industry Group Index in the Stock Exchange of Thailand

Author Ms. Kuntida Masaen
Degree Master of Economics
Advisory Committee Asst.Prof.Dr.Chaiwat Nimanussornkul Advisor
Asst.Prof.Dr.Anaspree Chaiwan Co-advisor
ABSTRACT

This study examines the impact of economic factors on the return of
eight Industry Group Index in the Stock Exchange of Thailand. The main objectives of
this Study are to study the relationship between economic factors and each eight
Industry Group Index include relationship between each eight Industry Group Index in
the Stock Exchange of Thailand and examine on impacts of the economic factors on
probability of returns of eight Industry Group Index in the Stock Exchange of Thailand.
The data of this study using secondary data monthly period from January 2006 to
December 2018, total for 156 months or 13 years by using Multivariate Probit Model
(MVP). The variables used in the study consisted of independent variables (economic
factors): yield 10 year, SET Index, Dow Jones Industrial Index, Currency Exchange
Rate US Dollar to Thai Baht, Consumer Price Index, Business Sentiment Index and oil
price index and the dependent variables (Industry Group Index): Agro & Food Industry,
Consumer Products, Financials, Industrials, Property & Construction, Resources,
Services and Technology. The findings show economic factors have impact on eight

industry group index in difference way.



