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m319h 4.1 uraslrssaiedfonusinsuesnsensumsndsanigans (a.61992)

Dollar Amount Percent of
(in Billions) Total Amount

Held By
U.S: Treasury federal agenéies;;
and Trust Funds $1047.8 25.10%
Federal Reserve Banks 302.5 7.2
Private investors: |

Commefci-al banks $293.4 7.0

Money market funds 80.6 ' 1.9

Insurance companies 190.3 4.6

Other companies 192.5 4.6

State and local treasuries 534.8 12.8-

Individuals 289.2 6.9

Foreign and international 512.5 12.3

Other miscellaneous 746.6 17.9

Total private investors 2839.9 68.0

Total gross public debt $4177.0 100.0

Source: Federal Reserve Bulletin, November 1993, p.a 30.
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il 1992
Category Amount
{In Billions)
Nonmarketable:
Government account series - $1043.5
U.S Savings Bonds 155.0
Foreign series 374
State and Local government 153.5
series
Total Nonmarketable Debt $1419.8
Marketable:
Bills $657.7
Notes 1608.9
Bonds 472.5
Total Marketable Debt 27541
Total Debt 4173.9

Source: Federal Reserve Bulletin, November 1993, p.a30.
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HAB
Maturity Amount Percent of
(in Billions) Total Amount
Within 1 year $ 8497 - 33.80%
1-5 years 949.1 379
5-10 years 309.3 12.3
10-20 years 84.2 33
20 year and 323.3 12.9
over
Total $2515.5 100%

Source: Treasury Bulletin, September 1993, p.34
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Here are the detail of yesterday's auction by the
Treasury of 13- week and 26- week bills:

Rates are determined by the difference between the
i)urchase price and face value. Thus, higher bidding
norrows the investor's return while lower bidding
widens it. The percentage rate are calculated on a
360-day year, while the coupon equivalent vield is

based on 365-day vear.

13 -week
Applications — ..ieeeeeeeeeveeanes 535,775,696,000
Accepted bids L.iiiieeaee, 13,073,996,000
Accepted at low price  .....oieeveiiiiiiniiinanes 22%
Accepted noncomet’ly ....cicvriivirinenieenonn.

1,118,192,000
Average price (Rate)  ...vvveieuevernienencnnanes 09.227(3.06%)
High price (Rate)  ..iieeveivrriirnnninnnens 99.299(3.05%)
Low price(Rate) e 99.227(3.06%)
Coupon equivalent  ....ciivvieeeneniiniinane. 3.12%
CUSIP number  ..oiiicriviiviiineanes 912794154

Both Issues are date Dec.16 The 13-week bills mature

March 17, 1994, and the 26-week bills mature June 16, 1994.

26 -week

48,878,949 .000

13,080,408,000
76%

861,519,000
98.352(3.26%)
98.362(3.34%)
98.352(3.26%)
3.36%

91294128
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A o Hd
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= -4 = dyd' 1 1
919 5 1) wnedsenmsuiinesnlaesuimna (BOT) ADUNTTNOPEITITUTY 1oy
WU City Bank, Long-term Credit Bank, Local Bank, Trust Bank, Mutual Bank, Credit
. = o Qs w LA =4 1Y) ot as R
Associations TIUDIVTENHAANINIDU ) F9TaTUs2AuTaosT1a(Kaoushasai, 1987)91A01

519 4.7 uaasmanonastasviiudazdsyinnludlsameddu 3 a.e 1989-1995

N 4.7 waaensaenamaTrilusazlsmanlu sy

News Issues of Bonds

The Bond Undenwnite Association of Japan Bank debentures
JGB* Municipal bonds* Gov.- guaranteed* Discount interest-bearing
Issues Amount |Issues Amount lssues Amount  |lssues Amount  {Issues Amount
{100 yen) {100 yen} (100 yen) (100 yen) {100 yen)
1982 33 270339 16 9983 33 18208 T2 249271 208 107579
1890 48] 390324 76 9418 28 19083 721 273183 224 195876
1981 45 372061 70 9139 39 19073 72 310481 234 143686
1992 50 461462 78 11135 B 18077 72 374835 243 113031
1993 59F 548017 72 13710 33 23571 02| 293262 364 106565
1994 83| 5472485 7 15840 47 26179 144  257575] 544 121227
1995 84| 685205 71 19740 52 32371 144) 295261 543 138382
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uStmvdnnswdlva) 4 uve J8un (Nomura, Daiwa, Yamaichi Hag Nikko w¢188aslunas
AssuNs AT RGN Kisaikai)
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YWUBNARIA (OTC) Over the Counter H1IATHYIINNT 90% VYoIARIATBININUA THadhl

1 1 y ) = o ars o 1 L] 4
aswluameenaisnd 1dus vSimmdnniwdng 4 una, dealers (0INAIT197 4.8 Laras

F 4 3 T
nsFeveanmsnillunmandnnindifiouduaata orc venlszmadiuluil aa 1980-

1995)
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m37E 4.8 uaniBumseTeEr sl R aa s sz maditu i ps 1989-1905

Bend Vransalion Trend

Tokyo Stock Exchange Tokyo OTC market
JB Spot Fulures Ness Gov. Caporate  [Interest  [Total Gensehi
100{milt yer] 100Kl yen) quaranieed [borcs bearing bark
bords debenture
100{mil yerg 100¢mil yer] 100{mill yer{ 100(mill yer{ 100(mill yen)

1989 298523 G5I762 18430065 34043892 175476 70097 502321 35067920 33778
1990 361523 547208| 15646742 31561776 165791 85179 811795] 32857688 11518291
191 M7A25) 253815 12247737 24461534| 22786 92084| 691308 25732155 10548270
2 82075 104817 12802787 31008538 303644 111813 G79924| 32440496 14695336
1993 45145 212483] 14876801 31081250 22898 121112 G356 32262533 13752526
199 34032, 133761) 13035131 35206088 317 12590 438726] 35455343 20518641
1995 50586 213422| 13561405 3787208G) 280730 160024F  S93899F 30571791 22128

5-10% veenmAsed lainsdeute tienldeulunata Tokyo, Osaka, Nagoya, Kyoto,
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F4 )
Fukuoka, Niigata 41a¢ Supporo Lifi lusaia Tokyo selifSunamsaeaniniiga fie Ussum
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Qutstanding Balance of Bond

The Bend Unlenwrite Association of Japan ‘ Bank debentures
JGB* Municipal bonds* Gov.- guaranteed®* Discount interest-hearing
lsues  |Amont  flssies  [Amout  lssues |Amount [ssees [Amount  [lsues  [Amount
(100 ven) {100 yen) {100 yen) (100yen) (100 yen)
1989 241 18091 1008 FORZ2 611 195132 2| 18518 o2 406857
1990 2301 1863014 o5 722 o1 196543 72 184586 92| 4920
181 201 1716107 o) 74489 578 197342 2 208296/ 1002 534604
o 230 1783316 o7 78102 55 196375 2| 218483 1041 547876
1983 2431 1925028 a2 84285 53] 15711 2 224009 183]  553®
19 26{ 2065681 842 NEP2 47 204204 144 235815 1508 551163
1995 B 251482 a6 102565 a4 218374 144 26400 1871 496265

Note: *Figures for pubic offering
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12. Option on Japanese Government Bonds
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