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Abstract

At present there are several factors effecting investment in projects such as
limited resource , technological competition , rapid environmental changes and changing -
consumer demands . In order to, therefore , achieve a successful rate of retum on

investment a feasibility study must be carried out prior to the investment decisicn .

This study is aimed to analyze and evaluate the feasibility of investment
in automatic telephone switchboards . The analysis covers the appropriateness of size and
technological design to the invesiment . The study has been carried out among potential

factories which will be established in Chinag Mai and Lamphun provinces .

The study has found that projects in automatic telephone switchboards
under the Board of Investment program with 16.50 % tax burden receive , with discount
rate of 8% , an internal rate of return on investmnent of 22.52 % . This rate of rehun is

higher than the interest rate on fixed deposit . The benefit - cost ratio is 1.22 which is



greater than 1 . The pet present value is greater {lxan zero which is 45,627,068.83 baht .

Consequently , it will yiled 22 % for the return on investment .

At the discount rate of 10 %, the internal rate of return will be 2252% .

anwhite is 1.19 which will be again great

ich will be 35,592,766.02 baht . The overall

The benefit - cost ratic me er than 1. The net

present value will be greater than Z€ro wh

project will receive the return at 19 % .

Tn copclusion , the return on investment is higher than the cosi 19 -

93 % . Therefore it 13 feasible to invest in automal:ic telephone switchboards .




