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Abstract

The purpose of the research on “Factors Leading to Success of Investment in
Housing Development in Chiang Mai Province  was to study the factors leading to success or
failure of investment in housing development in Chiang Mai Province. These factors consist of
the businessmen’s experience, the project’s finance, the construction, the projectgs marketing,
the law ; and the project’s responsibility after sale. The samples of allocated houses in this
research were randomed by Quota Sampling. They were scattered along the Chiang Mai-Hang
Dong Road, the Chiang Mai-Maejo Road, the Chiang Mai-Doi Saket Road, and the Chiang
Mai-Sankampaeng Road. There were 50 samples of housing development ; they were divided
into the 25 small projects (fewer than 100 umits), the 12 medivm projects (100-200 units) and
the 13 large projects (more than 200 units). The research findings were as follows :

Most of the businessmen were male, 31-50 years of age, and their domiciles were in
Chiang Mai. The cost of project,s investment was more than 10 million bahts,

Most of the lands used for the housing development were bought for only this
project and they were allocated Jegally according to the Act of Land Allocation. The reason

why they ran this businessmen because most of the business thought the lands are still needed




at high level in the market place and they are likely to have high benefits more than other
business investments.

Most of the businessmen thought that the factors of construction which its price of
material shouldn't be risen frequently, finance conceming its interest should be lower and less
changeable were main factors causing to success of investment in housing development.
Moreover, the businessmen s opinion of small and large projects agreed that the project,s
responsibility and paying attention after sale affected the project’s success, while the
businessmen s opinion of medium projects agreed that the law affected the project’s success
too.

For the factors causing to failure of investment in housing development, all
businessmen of every size of projects agreed that the project’s marketing conceming the
countxy’s economical situations got worse and the buyers lacked of buying power, and the
marketing competiion was exttemely high were main factors. But there were the next to the
main ones on finance concerning credit s interest rate and the pemmitted amount of money from

- . . K
monetary institutes or banks was lower than the businessmen s needs.



