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Abstract

The objectives of the study on “The Investment Decision on The Commercial Bank
Securities Sector of Individual Investor in Chiang Mai Province” were to ctudy the decision
making of the investment, the investment behavior and the investment problems on the
commercial bank securities secior of individual investor in Chiang Mai Province.

Questionnaires were used to collect the primary data from purposive sample of 227
individual investors on the commercial bank securities sector who were the customer of 7
securities brokers in Chiang Mai Province. Then the data was analyzed by the SPSS/PC” program,
The statistics used were percentage and average. Duration of this study was from November, 1999
to August, 2000.

The result of the siudy showed that the two main securities analysis methods, the
fundamental analysis and technical analysis, were used for investment decision making, While the
individual investor would pay more attention to fundamental basis on company profiles and
economic and stock market conditions following by the industrial sector conditions. The moving
average was mostly used to see the trend of securities’prices movement later, Finally, they would

incorporate all available data for their investment decisions. Aside fiom the above mentioned



fundamental and technical information, individual investor also used other sources of information
such as recommendation on the outlook for securities market from securities brokers, newspapers,
magazines, radio, television programs, their friends and rumor as well.

In accordance with investment behavior, most of individual investor invested more thai §
years long. The popularity of bank securities by ranking were The Thai Farmer Bank, The Siam
Commercial Bank, The Knung Thai Bank and The Banglcok Bank. The balance .was ~usually
between 100,000-500,000 Baht which was funded by saving source. Term of investment was
average a week and speculation was aimed.

Major investment problems on the commercial bank securities sector of individual
investor in Chiang Mai Province were rumor, erroneous information from several media and using

inside information of major shareholders.



