a2 a4 a 4 [] o 4 e d 1
Yoiseansfun ey fasuniinadsns IFuEov0I s AT WIS YEsD
ATMAIVUIANAUIAZTUIAEDY

Yorjiien wagans Insauny

AIHGMTATUMUAUNA

4 o
aswnsTumIeuMsAuahiuudesy 019150 as. Insy mgeumgn dseswnssuns

21130 A3. 180 Wusias  psTUMS

w o

WEL BLUA A5 ITER IS ATSUANS

UNfnge

= = 1

o o = 3 dy A 3 a aa 9 e &
Inpiszaenvnanisanuiasetl Weadnu gl snusnEnanen1s 18 AT v

q

A ded

FUIMIT N FIAIRDIXIMNVVUIANAILLAZVUIALBY (SMEs)
¥ ¥
dwiumsianzideyalunsfnueiell 181FadAdomssann uasaumsonnoy
= 14 a9t 9 3 1 = o
winalugliFuduase Taolddoyaselasinadua wpsay we. 2542 89 Sunay wA.
é or = o A g 4 1 =y
2545 FadautlseFinelunvuimedszneulildie waasasiuiasunielulsemefudase
q. 1] o g = iJ l:; ] F-Y a
lu'lasmadidnan (Gpp,) Saswembedudlulasinafiiu (MLR-1%,) Gudises
a0y wazaudseulu lasunafiruun
== ' Y a oW o a o e a0
HamsanEwuN duwtlsndasasinasuneludszmaiuteselulasuafisiuun
ey Qs W o ar o ¥ =y =S ar ] Mo g oar e ar
fianuduiusdums Ifudovessunasmndesd lufameassiudm eduivoddafissau
1 4 3 .
AR 90% wwiRertuiudasmendiedudamdedmuavessinasurslszmeaing

a0 = ar £y o o = 4 -y =
"Lu"lmma‘nmum llﬂ'J'lllﬁiJWHﬁﬂUﬂ'Iiiﬁ'ﬁuL‘dﬁﬂﬂjﬂﬁg‘ﬂ‘uﬁu’lﬂ'ﬁWTm‘}fgﬁluWﬁW’N



@ 9 o LY

asafudy adrifeddafissdunnudeliy 90% wazRudsosdiuiuvessumswioisd
Aauwgovesswimswndird lufiemadordu edwiivodvgisdy

ee

finnuduiuidunist
AnnEoRu 99%
a 3 ar y 4 o od o P
duiuluannzilipiufianmadeswesssuusinmsdisdodluszauguimii

nNIsRuIesssazMIMIgYd  adseenulotnauazinasmsimunzanlumsvens

=y d‘l. ] - Y g
TUFaNNTINY SMEs Gl,“r’iﬂ.i'l'ﬂ'il‘u



Independent Stady Title Factors Affecting Commercial Banks® Credit for Small and

Medium Enterprises

Author Miss Chuleeporn Kraisomdech

M.Econ.

Examining Committee Lecturer Dr. Pairat Kanjanakaroon Chairperson
Lecturer Dr. Nisit Panthamit Member

Asst. Prof. Thanes Sriwichailamphun Member

ABSTRACT

The purpose of this study was to examine factors affecting commercial banks’ credit for
small and medium enterprises (SMEs).

This study employed descriptive statistics and multiple regression in linear form for the
analysis by using quarterly data starting from January, 1999 to December, 2002. The explanatory
variables in the model included real GDP in the previous quarter (GDP, ), minimum loan rate
minus one percent in the previous quarter (MLR-1%,_,), excess reserve of commercial banks and
lagged dependent variable.

The empirical results indicated that the real GDP in the previous quarter had a
significantly negative impact on the commercial banks’ credit for the SMEs at the 90%
confidence level. As expected, the minimum loan rate minus one percent in the previous quarter
(MLR-1%,,) also had a significantly negative effect on the commercial banks’ credit for the

SMEs at the 90% confidence level, implying that the movement in the minimum loan rate minus



one percent in the previous quarter would lead the movement in the commercial banks’ credit for
the SMEs in the opposite direction. In addition, as expected, the excess reserve of commercial
banks had a significantly positive influence on the commercial banks’ credit for the SMEs at the
99% confidence level. That was, the movement in the excess reserve of commercial banks would
lead the movement in the commercial banks’ credit for the SMEs in the same direction.

Therefore, in the current situation with the high level of excess reserve of commercial
banks, it implied that the money-authority and policy-makers of commercial banks should

appropriately implement policies and measures to increase their credits for the SMEs.



