< ES ’ a« e &
%@ L‘-l"f]\’iﬂ"lﬁ‘ﬁu F’]‘S"T LUUBgETS AITMA qﬁJﬂﬁ'ﬂlﬁﬂ"l?Wﬂ"ﬂﬁ‘ﬂ&‘ﬂ‘ﬂﬁﬂ’l?’} LATIZUNTN

WATATAITIATTUNGUETNANTTINERS
=4 = A ]
ejLTiey Angnad Tamn
y3uaun ' \ATHF ArARTN TR

ke o v a
AMSNTTNANTNLINEINITAUNANLLUUBATE

A.A7.UAN WLTNAT Uszarungsunng
8.7, 1w5T ncyaungo nssuNNg

NA. SLUA ATITHRIALS NITUANT
LUNARA LR

[l
g 3

L
nasduaduundaszl dasfunazduniroinaunsaluniswennsalaaanas
Anmziniamalasasmamdnningis 20 ndnnindlungugsianinnems 18Inaanan
nwindutalszwmalng ludasdui 3 unan 2544 TaduR 31 fuanAu 2546 MuTTUZIAN

L
wadu 3 1 TaenamsAnmanunsauenaentdidy 4 sUunn Re wasauunugnd dRseG

=

nauunusell SnsuarauunUsendy wazysArfiatadiazldfuainnisasuian i
1

] A b L L ar
10,000 UMAaAFIININNIauNE ARG

ran1sAnENsidiAsasiediarzinmaiiaiy 20 winniwg wudn iWiasiled
1ﬁNﬂﬁl®ULmuLﬂaiE!2§ﬂ?§~1@ﬂﬁﬂ fi'l'm‘ﬁ"ﬂLﬂ%"@uﬁuuudwu?wﬁn 1um 25 i Inainanay
uwnwade 11,751.83 1 Lﬂ?@qﬁfaﬁlﬁé’mﬂN@ﬁlfammumﬁ'ﬂﬁiaﬂzgmm Wuri snadmaRen
funidosimitn sus 75 Fu Taelddnsuaneuunuadnfenas 4.14 satl wiasilafily

ar 4 ] :’/ 11 ’ [ [Y -2 . 9 ar dl
fnrRanauunwednraniigegn dund detinndediing Taelddnsnanouunuads

[
(-] 3

14 ] - H [ 1 1
Fataz 6.60 slaaf wanmasdiafilyaAnaadnacldiuniogega Wur dnaduedaud

]
y = ]

WU exponential 1una 25 Y1 Tt WyaAfiAtadialfiiady 2,190.78 uan



mamsdndusuadmirzdninmaausiasliensinnsimnanatia Taanisi
o :’f ] ar o M | -ﬂl =4 o %’ ar --d'o i v ] dl ol -d'
AL uARITeLRazSuFUTasuiazATasiie ladminudinidmuald nuduazesiia®
afwmnnidedefiaziinlsliundamuluglaasmanauunigranongs il 1duals
aaRaunie whasfiafisiamhdadefiasinmlslugldnnusneuuniaie dellin
=t 7} l. o = = ] ¥ 9 o d: A o k% oA
ign Tud Aedamdeuivuudenimin e 25 4 readiafaiarningenalugy
. dem  Bodade ye o S| L :
faruanatuwnuatusisniasiiangn tud AefuinReuiuLY exponential 1WA 75 UAZ
d  a oA w (oA e ' : vo said @ o 4 4
irasiiefiaiamidedelugtlyasfimadacldfuinnan laud Avafurfeuiiuiy

exponential TUA 25 Fu AANAAU



Independent Study Title Predictability of Technical Analysis of Stock

Prices in Agricuitural Business Sector

Author Mr. Sitthiphong Khaitha

Degree Master of Economics

Independent Study Advisory Committee
Lect. Dr. Nisit Panthamit Chairpersan
Lect. Dr. Pairat Kanjanakarcon Member

Asst.Prof. Thanes Sriwichailamphan Member

ABSTRACT

The objective of this study was to analyze the efficiency of technical analysis
tools to predict stock prices of 20 securities in the agricultural business sector of the
Stock Exchange of Thailand (SET). Seventeen technical analysis tools had been applied
to test the prediction ability from January 3, 2001 to December 31, 2003. The results of
the technicai analysis were summarized by the net return for 3 years, rate of return ner
year, rate of return per trading time, and expected value of 10,000 baht investment per
trading time, respectively. ‘

Regarding to the technical indicators, the results found that the 25 days
Weighted Moving Average had the highest average net return for 3 years yielding
11,751.83 Baht. The result also exhibited that the 75 days Weighted Moving had the
highest rate of average return per year yielding about 4.14 percent. In addition, the
Relative Strength Index had the highest average rate of return per trading time yielding

by 6.60 percent. Moreover, the 25 days Exponential Moving Average had the highest



average expected value of 10,000 Baht investment per trading time yielding 2,180.78
Baht. |

After arranging the prediction ability of technical analysis on the stock prices
or the efficiency of thase tools, the results revealed that the best tool in terms of the net
return for 3 years, the rate of return per year, the rate of return per trading time, and the
expected value of 10,000 baht investment per trading time were the fast stochastics, the
25 days Weighted Moving' Average, the 75 days Exponential Moving Average, and the

25 days Exponential Moving Average, respectively.



