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S7 0.67%* 0.57*
[0.0170] [0.0507]
S8 1.24% %% 1.26%%*
[0.0001] [0.0001]
S9 0.97#%*
[0.0013]
S10
S11
S12
KI
AGE
EDU
NET
Log Likelihood | -167.16 -166.20 -166.58 -158.35 -155.04
McFadden R 0.13 0.14 0.13 0.17 0.19

WA 1. %, ** 1ag == nunge IiedAgyneadanszau oL=0.1 0.05 uaz 0.01 A9
2. @ uavlurudy fie 1 P - Value



96

v Ao 1 =< 9 =~ A
M1319 4.34 wamamﬁaui‘]%amwammmwawaﬁlwmgmamy°lumaammmmmsmnw

A a ] ' A s Y Ao A = '
mmm"lﬂuﬂﬂaﬁisummu:iszaumaim%‘lu‘nammm’ammwaﬂwu

17 v A ] ast . A A
W iaweelvy Taedsms Marginal effects 7UN1IN 6 — TUNITN 10

s quUMING | aumsn7 | aumsng | aumsno | aumsi 10
Constant -0.41%*** -0.49%** -0.40Q%** -0.6]*** -0.64%***
[0.0000] [0.0000] [0.0000] [0.0000] [0.0000]
S1 0.16%%* 0.17#%%% 0.18%%* 0.19%** 0.21%%*
[0.0076] [0.0048] [0.0028] [0.0024] [0.0008]
S2 0.09
[0.1664]
S3 0.24*** 0.25%** 0.25%%** 0.26%** 0.23%**
[0.0000] [0.0000] [0.0000] [0.0000] [0.0002]
S4 0.12* 0.13**
[0.0524] [0.0376]
S5 0.08 0.08
[0.1872] [0.1647]
S6 0.27%%% 0.26%%* 0.28%%* 0.32%%* 0.27%%%
[0.0000] [0.0000] [0.0000] [0.0000] [0.0000]
S7 0.14%% 0.12%
[0.0164] [0.0501]
S8 0.26%** 0.27%**
[0.0001] [0.0001]
S9 0.21%%*
[0.0012]
S10
S11
S12
KI
AGE
EDU
NET

WINOING: 1%, ** 1Az #o nuede Dilsd 1Ay neadanszan o=0.1 0.05 1az 0.01 AWaRY
Y < U
2. duav U9y Ao A1 P - Value
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M99 4.35 vamsnadevililniinasennuitane lavesfidemBlumstunuvuaassions

A a ) ' a s Y Ao A = '
mmm"lﬂuﬂﬂaﬁi5umwm5zumumaimﬁslum)mmmammwaﬂwu

ardaealy 1ae25n15 Maximum Likelihood @159 11 - @un159 15

aunls auMsN 11 | aupsin 12 | aumsi 13 | aumsh 14 | aumsi 15
Constant -3.24%** -3.3]%** -3.60%** -3.87%** -5.89%**
[0.0000] [0.0000] [0.0000] [0.0000] [0.0000]
S1 1.03 %+ 0.94%*x 0.87%** 0.93%** 0.95%*x
[0.0007] [0.0018] [0.0042] [0.0026] [0.0033]
S2 0.62%*
[0.0563]
S3 1.06%** 1.05%** 0.96%** 0.90%** 1.06***
[0.0003] [0.0004] [0.0014] [0.0030] [0.0009]
S4 0.82%*
[0.0167]
S5 0.37
[0.2714]
S6 1.35%%x 1.14%%x 1,21 %% 1125 1175
[0.0000] [0.0003] [0.0001] [0.0005] [0.0006]
S7 0.64*
[0.0625]
S8 1.24%** 1.38*** 1.30%** 1.23%** 1.27%**
[0.0001] [0.0000] [0.0001] [0.0003] [0.0009]
S9 0.83%** 0.72%* 0.73%* 0.80%*
[0.0079] [0.0219] [0.0254] [0.0251]
S10 0.45 0.58*
[0.1377] [0.0900]
S11 0.86%** 1.36%%x 1.14%%x 1.07%%%
[0.0059] [0.0000] [0.0007] [0.0024]
S12 1.06%*x 1.06%** 0.98%**
[0.0007] [0.0008] [0.0039]
KI
AGE
EDU
NET
Log Likelihood | -153.95 -151.24 -147.86 -145.38 -138.42
McFadden R’ 0.19 0.21 0.23 0.24 0.29

WA 1. %, ** 1ag == nunge IiedAgyneadanszau oL=0.1 0.05 uaz 0.01 A9

o g A
2. avavlur9@y e A1 P - Value
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M52 4.36 vamsnadenilidsniinasennuitane lavesfidemBlumstunuvuanssions

A a ) ' a s Y Ao A = '
ﬂTlv_-lNullﬂ‘]_cl‘ﬂﬂa‘ﬁiillﬂ1w1u5g‘lJ‘]JE]um’t’JiLUGIGluﬂ’O\WI’E)Hﬂ’t)l,iJ’l’ZI\WliENGlWiJ

[ v A ] as . ~ ~
riaweelvy laedsms Marginal effects 74NN 11 - AUNITN 15

aunls auMSN 11 | aupsn 12 | aumsi 13 | aumsh 14 | aunsin 15
Constant -0.68*** -0.70%** -0.75%** -0.80*** -1.19%**
[0.0000] [0.0000] [0.0000] [0.0000] [0.0000]
S1 0.22%** 0.20%** 0.18%** 0.19%** 0.19%*x
[0.0006] [0.0018] [0.0040] [0.0024] [0.0032]
S2 0.13*
[0.0546]
S3 0.22%%* (0.22%%* 0.20%** 0.19%** 0.22%**
[0.0002] [0.0004] [0.0014] [0.0030] [0.0008]
S4 0.17**
[0.0163]
S5 0.07
[0.2698]
S6 0.28%** 0.24%%x 0.25%*x 0.23%** 0.24%%%
[0.0000] [0.0003] [0.0001] [0.0005] [0.0006]
S7 0.13*
[0.0616]
S8 0.27%%* 0.209%** 0.27*%* 0.25%** 0.25%%*
[0.0001] [0.0000] [0.0001] [0.0002] [0.0009]
S9 0.18%** 0.15%* 0.15%* 0.16%*
[0.0079] [0.0220] [0.0258] [0.0247]
S10 0.09 0.12%
[0.1371] [0.0905]
S11 0.18%*x 0.28%** 0.24%*x 0.22%*%
[0.0058] [0.0000] [0.0007] [0.0023]
S12 0.22%%% 0.22%** 0.20%**
[0.0006] [0.0007] [0.0035]
KI
AGE
EDU
NET

WINOING: 1%, ** 1Az #o nuede Dilsd 1Ay neadanszan o=0.1 0.05 1az 0.01 AWaRY

Y < A U
2. dav @y A A1 P - Value
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M358 4.37 vamsnadevilidniinasennuitane lavesfidemBlumstunuvuanssions

A Aa [ [l a J < Y Ao A = (Y @
mmm"lﬂuﬂﬂaﬁisummuszuuaummm%iummmmammwaﬂwu WNIA

¥ea vy a5 Maximum Likelihood a@n159 16 - 0159 20

s FUMSN 16 | aumsn 17 | aumsn 18 | aumsn 19 | axnisn 20
Constant -27.88%*** -27.56%** -31.36%** -32.49%** -34.65%**
[0.0000] [0.0000] [0.0000] [0.0000] [0.0000]
S1 2.0 %% 2. 12%%x 2.57H*x 2.58%** 2.89%*x
[0.0002] [0.0005] [0.0001] [0.0002] [0.0001]
S2 0.04
[0.9488]
S3 1.90*** 2.16%** 2.3 *** 2.3]*** 2.5 %**
[0.0011] [0.0006] [0.0005] [0.0015] [0.0006]
S4 1.04*
[0.0931]
S5 0.92
[0.1265]
S6 2.06%** 2.56%** 2.54%%x
[0.0009] [0.0005] [0.0003]
S7
S8 1.72%**
[0.0097]
S9 -0.15%**
[0.8079]
S10
S11
S12 1.93%%x
[0.0031]
KI 0.16 0.31 0.32
[0.7656] [0.5993] [0.5973]
AGE -0.05 -0.02 -0.04 -0.04
[0.2173] [0.4899] [0.2974] [0.3822]
EDU 1.81%%% 1.90%%* 1.99%*x 2.03%*x 2.16%+*
[0.0000] [0.0000] [0.0000] [0.0000] [0.0000]
NET -0.38 -0.60 -0.60 -0.97
[0.4773] [0.2849] [0.3400] [0.1281]
Log Likelihood -53.55 -51.15 -46.93 -42.67 -41.19
McFadden R’ 0.72 0.73 0.75 0.78 0.79

WA 1. %, ** 1ag == nunge IiedAgyneadanszau oL=0.1 0.05 uaz 0.01 A9

o g A
2. avavlur9@y e A1 P - Value
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M99 4.38 vamsnadevilidniinasennuitane lavesfidemBlumstunuvuaassions

A a ) ' a s Y Ao A = '
ﬂTlv_-lNullﬂ‘]_cl‘ﬂﬂa‘ﬁiillﬂ1w1u5g‘lJ‘]JE]um’t’JiLUGIGluﬂ’O\WI’E)Hﬂ’t)l,iJ’l’ZI\WliENGlWiJ

erdareelvy 1ae75M3 Marginal effects @UN15N 16 - AU 20

s aUMIN 16 | aumsn 17 | aumsi 18 | aumsn 19 | aumsn 20
Constant -4.50%** -4.49%** -4.334%%* -3.99%** -3.85%%*
[0.0000] [0.0000] [0.0000] [0.0000] [0.0000]
S1 0.36%** 0.33 %% 0.36%** 0.32%** 0.32%*%
[0.0001] [0.0002] [0.0001] [0.0003] [0.0003]
S2 0.01
[0.9488]
S3 0.3 %*** 0.34%%* 0.32%%* 0.28%** 0.28%%*
[0.0009] [0.0005] [0.0009] [0.0033] [0.0019]
S4 0.16*
[0.0977]
S5 0.14
[0.1331]
S6 0.28%*x 0.31%** 0.28%**
[0.0011] [0.0007] [0.0008]
S7
S8 0.2]***
[0.0164]
S9 -0.02%**
[0.8088]
S10
S11
S12 0.21 %%
[0.0055]
KI 0.02 0.04 0.04
[0.7665] [0.5994] [0.5975]
AGE -0.007 -0.004 -0.005 -0.004
[0.2140] [0.4921] [0.3051] [0.3862]
EDU 0.29%** 0.30%** 0.28%*x 0.25%*x 0.24%+%
[0.0000] [0.0000] [0.0000] [0.0000] [0.0000]
NET -0.06 -0.09 -0.07 -0.11
[0.4777] [0.2800] [0.3274] [0.1218]

WINOING: 1%, ** 1Az #o nuede Dilsd 1Ay neadanszan o=0.1 0.05 1az 0.01 AWaRY

Y < A U
2. dav @y A A1 P - Value
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