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ABSTRACT

The independent study entitled, “Effectiveness of Asset Capitalization in Doi
Suthep-Pui National Park: A Case Study of Pha-Dam and Mae-Sa Waterfall Area”, aimed
to find out the achievement of asset capitalization in according to the project of credit for
entrepreneurs in the national park which composed of the approach of capital funding
sources for entrepreneurs, the availability of credit service for entrepreneurs, and the
outcomes of project. The study also aimed to explore problems and obstacles found in
the process of asset capitalization in Doi Suthep-Pui National Park. Data coliection for
this study was conducted through the interview with 33 sample research populations.
Twenty people were entrepreneurs who participated in the project of credit for
entrepreneurs in the national park, eight people were officers of the Doi Suthep-Pui
National Park, and five people were officers whose duties were directly related to the
asset capitalization from financial institutions participated in the project.

Findings of the study were presented hereafter. The effectiveness of the
project of credit for entrepreneurs in the Doi Suthep-Pui National Park was rated at the
moderate level. It was indicated that though the project widened opportunities for
approaching to capital funding sources and entrepreneurs agreed that the conditions or
gualifications of participants were appropriately determined, the credit services

provided by bank officers were rated at the moderate level only.



in addition, entrepreneurs agreed that the practice of this project influenced
the national park community's secio-economic and environmental terms. By conducting
this project, the entrepreneurs revealed that they were encouraged to have circulating
funds for their businesses and had enough money to pay for their loans. However, the
project did not make participants free from all of their debts because they were allowed
to loan for only small amount of meoney that was not enough for their needs. In terms of
environment and society, the project played a role of pulling people not to migrate to
other places. The project also encouraged people to protect and sustain environments
more and more but with the reason for protecting rights over permission to run business
in the national park.

Problems and obstacles found in this study were the delay of issuing
certificates for public land use in the national park, the one time payment for three years
fee, and the less loaning amount as needed. Moreover, the problem was also found in
the condition regarding monthly payment that did not agree with tourist seasons which

caused the fluctuation of monthly incomes.



