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3.yammedyBaoyanama (B/M Ratio)
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TavesinsTingieie 8 nqundnnsng e aguninnIndiamudnuamams
Tdun nqumdrmindifnnadnuas BM rato d (/1) naunARNINSTSvnadauag BM
ratio 11UNAY (S/M) ﬂdwﬁﬂm%’wﬁﬁﬁmmmﬁﬂum B/M ratio g4 (S/H) NquManningdis
vualnajuaz BM ratio #1 (B/L) ngundnnindfitivinalnguay BM ratio thunans (B/M)
uazngundnniwdifnnalngues BM  ratio 0 (B/H)  sazngundnminddani
roneuImMUTiHAN T8 AGUUIANY (Loser) unznguils (Winnen) Tasenuaiianngs
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&

M 4-1 uenssnsHans UG voannngundnning Taled 25432505 Suile

ngu

STWaneUImMUYB S Ua Yy

AL
S/L SM S/H B/L B/M B/H Loser Winner

2543 68.52%| 61.44%) 18.23%) 53.54%| 39.80%| 10.86% -8.13%| 17.67%

2544 3137%|  53.41% 8.92% 8.34%| 28.24%| 16.83% -1.60%| 19.53%

2545 48.55%( 2531%| 47.50%| 47.20%| 34.21%| 41.55% -1.76%|  20.49%

2546 17.44%|  22.31%| 35.81%| 34.76%| 27.19%| 17.21% 0.29% 25.14%

2547 23643%| 4827%] 11.04%| 68.48%| 49.57%| 30.60% -5.38% 7.00%

2548 15.29%)  20.53%| 2231%| 16.71%| 15.21%| 24.29% -3.94%| 19.60%

NATN 4-1 eWuNdaswanouinugege vesuayfisannnimidandey
wosngundnning Tav 1 2543 fidasmanonunusel ndundnnindidnnadauas B
ratio #1 (S/L) AU 68.52% nquvdnniwdituuadinuas B/M rato thunans (S/M) Wiy
61.44% ngundnmindnfivinalnuag BAM ratio e (SH) Wiy 18.23% AgundANSWEAS
YA IMguas BIM ratio §1 (B/L) W11 53.54% nqundnnIndAuualuguag BM ratio
drunane (B/M) whiiy 39.89% ﬂq’mﬁ’nﬂ%’wﬁﬁﬁmmﬂ“lmguas B/M ratio g4 (B/H) ey
10.86% NGUNAINSHIVIANY (Loser) 1MIFY -8.13% niundnniwdils (Winner) whiu
17.67% !

Y 2544 Tonsmaneuunudedl nqundnnindfiivinadnuas BM rato 1 (S/L)
WL 31.37% ngundnnindftviadouag B/M ratio Ytunane (S/M) Wiy 53.41% ngy
nénnndRivinainueg BM ratio g9 (S/H) iy 8.92% nqumdnnindiifiuunlngjuos
B/M ratio #1 (B/L) Wil 8.34% nqundnSweRTunalngias BM ratio thunms (B/M)
iy 28.24% ngundnningfifvuinlnguer BM ratio g9 (B/H) v 16.83% ngu
NENNINGVIAYY (Loser) 18 -1.60% ﬂawnﬂmwum"ls (Winner) 19101 19.53%

U 2545 fHdnsmanouumudad nfundnindifivnadnuas BM ratio 81 (S/L)

iy 48.55% neundnnindidumadnuag B/M ratio thunan (M) wiriy 25.31% ngu
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wanmingniivinadnuag BM ratio g4 (S/H) iy 47.50% nguvdnnindatvnalnga:
B/M ratio 91 (B/L) W71 47.20% nqundnnINEATvuIRInguay B/M ratio 1hunais (B/M)
Wy -34.21% nguudnninefidnnalnguas BM rato 43 (B/H) Wy 41.55% ngy
" ARMENIVIAYU (Loser) 517U -1.76% ngundnninddls (Winner) (vi1fy 20.49%

Y 2546 HSasmaneuumudail nduvdnninditumadnueg BM rtio #1 (S
Wil 17.44% nquvdnninditvinadnuns B ratio Yrunms (M) WAy 22.31% nQu
ninnindTiflvuadinuag B ratio qu (S/H) (MY 35.81% nqurannindivunlnguas
B/M ratio 1 (BIL) WY 34.76% nqundnniwiitnnalnguas BAM ratio thunas (B/M)
WAL 27.19% ﬂsjwé’ﬂw%’we‘fﬁﬁwmimﬂuaz B/M ratio @9 (B/H) Wiy 17.21% negy
MANNSHIVIANH (Loser) M1 0.29% neamdnnineinls (Winner) Wil 25,14%

T 2547 fnswanouunusal] nqundnnimeifuuadnue: B mto 1 Sy
wiiu 236.43% niumSnmindiTuuadnuas BM ratio 11unans (/M) Wity 48.27% ngu
waﬂmwuwmummﬂum B/M ratio g9 (S/H) %11y 11.04% ngundamsndntvuialngjuas
B/M ratio #1 (B/L) Wil 68.48% ngundnnineifivnalngias BAM ratio unms @M)
MY 49.57% ﬂf;umrmm%mmum‘lmyu.ag B/M ratio g4 (B/H) 1y 30.60% ngy
HENNFNGNIAN (Loser) WY -5.38% numENNEndils (Winner) 11151 7.00%

U 2508 s manouumudel nqumdnnIndASvmadnuey B ratio &1 (S/L)
Wi 15.20% nqumdnnindAvinadinuas B/M ratio Yunmns (/M) vy 20.53% gy
waﬂmwmwmmmaﬂum B/M ratio 4 (S/H) ¥i1fiUl 22.31% ngundnniniafawialngjuay
B/M ratio #1 (BIL) iy 16.71% ngundnnindifvuialnguay BM ratio thunae
@MW 15.21% nqundnmindidvinaluajias BM ratio Q9 (B/H) 1M1y 24.20% g
MANNINGUIAYU (Loser) 171 -3.94% Agundnnsndm’ls (Winner) iy 19.60%

wiiu @ mansuumuvowdazngundnning Sanuuandududoudiann wei

4 Q t =1 o MY o
LH'E'Nﬁ]'lﬂWﬁﬁ]'E]‘ULmuﬂﬁﬂﬁTJi‘].]uNﬁﬁﬂmmuWENblﬂillﬂﬂiﬁﬂﬂﬁﬂﬁlmuﬂﬂ'lﬂ
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{ @ ° ' o o o]
M3l 42 uarasdasmaneuumuiiga vesynngurdnning lavlds 25432545 (hiilsn

onTHanBULNUYBI Uy

dregm
S/L SM SH B/L B/M B/H Loser | Winner

2543 ~1748%| -16.60%| -21.26%]| -21.03%| -2041%| -28.10%| -13.18% 0.91%

2544 -35.53%| -19.85%| -52.84%| -27.97%| -20.97%| -30.16%| -10.44% 5.19%

2545 -25.59%| -26.24%| -10.21%| -11.40%| -1130%| -10.94%| -6.64% 5.65%

2546 -32.16%| -25.51%| -21.51%| -23.45%| -19.89%]| -25.89%| -13.80% 9.88%

2547 ~63.34%| -72.32%| -20.76%]| -21.58%| -19.42%| -22.31%| -12.19% 0.48%

2548 24.91%| -64.97%| -13.83%| -22.71%| -11.78%| -9.10%] -22.09% 1.80%

2NHTN 42 wwudﬁfmmamammw‘hqﬂ vosfumniyiifnnnsmias ooy
vosngundnning Tno U 2543 f8nsmaneunmuded nqundnninditvnadnuny B
ratio 61 (S/L) 11140 -17.48% nauwdnM WA VLB BAM ratio tunane (S/M) iy
-16.60% nquMEANSWERTUIIAENIDZ B/M ratio g9 (S/H) WL -21.26% NRUNEANSNIRAT
valnguay B/M ratio &1 (BL) 9117 -21.03% ngunEnninditvunalnguay B/M ratio
twnms @BM) iy -2097% ngumdnnindinuunalnguay B/M ratio q9 (B/H) iy
28.10% AGUMANNIWINIAYY (Loser) WIRY -13.18% nquudnninddls (Winner) wiasy
0.91%

Y 2544 HSaamanouLmuse ngimEnnindidnnadnung BM ratio d1 (SL)
wirfy -35.53% ngundamsndfiivuadinuas BAM ratio Yrunats (/M) whiy -19.85% nau
ninnSndtivuadaung BM rato e (S/H) iy -52.84% nqundnninifidunalng
W&z B/M ratio A1 (B/L) MR -27.97% nqumdnniniitivnalngjing BM ratio tunas
BM) Wy 20.97% nquvdnnswditivuialuajuas BM ratio g9 (B/H) iy -30.16%
AEUNANNINGVIANM (Loser) 1Y -10.44% NunEANTNafls (Winner) iy 5.19%

T 2545 fSasmaneuunudad nquMdnninditvuadinuas BM ratio #1 (/L)

Wit -25.59% nqumdannindifivuiadnung B/M ratio Y1Wama (/M) Wi -26.24% ngu
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at G

nénnindfillunmdauag BM ratio gq (S/H) iy -1021% nqundnnindiivnalng

el

Az B/M ratio #1 (B/L) WAy -11.40% nqurdannindhlivuialnauaz BM ratio thunans
@A) WL -11.30% nqundnnindafivinavgiios BAM ratio g4 (B/H) N -10.94%
NNMENNTHEVIANU (Loser) ML -6.64% nejumdnnindsls (Winner) iy 5.65%

1 2546 fiSnsmaneuunuded nqurAnnindafivunadnuas BM ratio d1 (L)
Wi -32.16% ngumdamIngAifinnaldnuas BM mtio 1hunais (/M) iy -25.51% ngu
wEnnINdATvadnuas BM rato ge (SAH) WihfY -21.51% nqundnninifisvualng
Uag B/M ratio 1 (B/L) WY -23.45% ngundnnindnfvinalnguas BAM ratio thunan
@MY -19.89% ngqundnninfisvuialnajiuas BM ratio g4 (B/H) tifiu -25.80%
NEuMANNINGNAYY (Loser) W1 -13.80% Naundnmindm'ls (Winner) iy 9.88%

2547 fiShsmaneuumudadt nqundnninditnnadnuag BAM ratio & (S/1)
Wiy -63.34% nguvdonindfiinnainuns BM ratio thunana (/M) whity -72.32% g

w w  dd e = . roar 4 @ o dela T
HANNINENUVUIAGAIAY B/M ratio g9 (S/H) 1(M0Y -20.76% nquudnnindntianalug)

i

uaz BIM ratio #1 (B/L) W11 -21.58% nquwdnnswitivinelnauas BAM rtio 1hunae
®M) Y -19.42% ngqundnnindalvunaIngjuaz BM ratio g9 (B/H) MY -22.31%
AGUMANNINGVIAYY Loser) WAL -12.19% naumdnnindfin'ls (Winner) v 0.48%

1 2548 fishsmanovimudad nqunAnNInInTunadnuge BAM ratio d1 (S/L) |
Wi -24.91% ndundnnindifinnadnuas BM ratio Uunats (/M) ihfy -64.97% adu
ninmindndvnadnuas BM ratio g¢ (S/H) MfY -13.83% nqundnninditiuuialig
UaE B/M ratio 1 (B/L) Wiy -22.71% nguMAnnIniifuunneuay BAM ratio thunam
(B/M) 11171 -11.78% ngumdnniwinisuuialuguas B/M ratio 49 (B/H) 1Ay -9.10% ngu

g o o e ] o w da Y
WaNNsWeu1ANe (Loser) (NN -22,09% ﬂqwaﬂmwam"ls (Winner) (W10 1.80%
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{ 1 1 [ ' Y o o 3
M3l 4-3 uanRTRAsvodaswane Uy vesyanguninnIng Taoldi 2543-2545 S

Uangu
D ORI INRNBULNUYB I U TRy
Aundy
S/L SM SH B/L B/M B/H Loser | Winner

2543 A35%|  2.50%| -0.50%| 13.77%|  6.60%| -2.01%| -10.19%|  4.00%
2544 -1.16% 1.04%| -4.14%| -4.50% 0.19%| -1.92%| -3.61% 8.20%
2545 -0.70% 1.74% 3.40% 5.23% 4.71% 3.70%| -3.38% 9.72%
2546 651%|  -2.14%|  279%|  -1.36%|  -3.38%| -2.14%| -130%| 14.11%
2547 -3.93%|  3.38%|  -4.03%| 13.91% 3.54% 0.72%| -7.44% 1.88%
2548 -3.42%|  -1.70%| -0.74% 0.44% -0.63% 1.27%|  -8.48% 4.64%

"o A e LY @ e =) &4
TINFNTN 4-3 ZWUN ﬂ’]lﬂaﬂﬂﬁi‘]ﬂﬂmﬂuuwu'ﬂﬂﬁ‘}’!u’ﬂ’]uﬁu‘ﬂﬂﬂiﬂﬂi’lﬂ’]ﬂﬂﬁ?utﬂau

9t

' w v o al = a »rf v a o' 2l al =1
VYAINYUYDNNTNY Iﬂﬂ il 2543 NEATINANDULNUALY ANVANTNININUVAENILAY B/M

&F

ratio #1 (S/L) WY 4.35% nquudniRTvnadnuas B/M rato Y1unans (S/M) 1f
2.50% nundnninddiivinadouag B/M ratio g (S/H) W1y -0.50% UM WIS
valngiiag BAM ratio A1 (B/L) t1f 13.77% ngundnnindiivnluejuas BM rato
thunane M) whiu 6.60% nqundnnindAdeunlnguas BM ratio o9 (B/H) 1y
2.01% NUUANNTNIVIAYY (Loser) AU -10.19% ngundnnindils (Winner) iy
4.00%

T 2544 H8nsmanoumudal] ngunmdrmImeiTuadnuns BM rtio &1 (S/L)
WY -1,16% ﬂauwaﬂmwuwmmmanum B/M ratio thunang (S/M) MR -1.04% ngu
nérmswdnTvnadnuay BM ratio 9 (S/H) i -4.14% nfumdnnindfifvunlnguas
B/M ratio 81 (B/L) i -4.50% ngundnnindadivialngiuas B/M ratio thunans (B/M)
dY 0.19% nqundnmindfiiviialnaias BM ratio g9 (BH) Wiy -1.92% ngy
MARNSHIVIANY (Loser) AU -3.61% ndumdnniné'ls (Winnen) vy 8.20%

% 2545 Tonsmanovumus nqundnningiTuadEnuag BM ratio & (S/L)

Wiy -0.70% Agundnniwiituuiadiauag B/M ratio thunan (S/M) Wy 1.74% QY
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[

ar w & = 1w ' Y] w e '
waANINENTVUAANUGE B/M ratio 49 (S/H) Ay 3.40% pRurannIneNNvwaInajuay

B/M ratio A1 (B/L) W81 5.23% ﬂ'cjwﬁ’nm%'wrfﬁﬁwm“lwqjuas B/M ratio 111na19 (B/M)
oy 477% ndundnnindifivialuguas BM rmbo qe (B/A) whiy 3.70% nd
HANNIHOVIANU (Loser) IR -3.38% ngunannIndsls (Winner) 1y 9.72%

U 2546 Hdmmmanouunudel] nqundnmindifivuadnuns BM rato dh (S/L)
iy -6.51% nqundaninenidunadnuas BM ratio thuna (/M) WA 2.14% NN
nénnindifivinadinuas BM ratio qq (S/H) ity -2.70% nqumannindfifuunlng
WAZ BM ratio #1 (B/L) 1A -1.36% nfundnnindidvunalvguas BM ratio Yhwnms
®M) iy -3.38% ngundnnindfiianalnejuas BM ratio 99 (B/H) AU -2.14% ngu
naNNEWINIANU (Loser) AL -1.30% AU SNNINE s (Winner) Wiy 14.11%

1 2547 fidnsmamevumudad nundnmiwgitvuadinuas B/M ratio d1 (L)
Wiy -3.93% nqundnnindifvnadinies BM ratio 1unas (SAM) Wy -3.38% ngu
winIndRTRdnuas BM ratio 99 (S/H) WAL -4.03% nqundnnsneRtivina g
WaE B/M ratio $1 (B/L) Wiy 13.91% ngunannindifvnalnguas BM ratio thunms
(B/M) 1y 5.54% nguvidnmindifnalvajuay BAM ratio Q3 (B/H) 1AV 0.72% nau
NN (Loser) IR -7.44% ngum EAmInerls (Winner) iy 1.88%

¥ 2548 Tnsmanouunusell nqundnnindifvundnmy BM rato & (S/L)
Wiy -3.42% nqumdnnSwERTnnainuns B/M ratio thunaie (S/M) 5L -1.70% ngu
ninmindniivinadinuag BM ratio g4 (S/H) 115 -0.74% nqundnnindntivualngiay
B/M ratio $1 (B/L) W11 0.44% ntjmﬁﬂm%’wﬁﬁﬁwm%ajuas B/M ratio 11una1e (B/M)
piiy -0.63% nundnnindiiivualuguaz BM ratio 9 (BH) iy 127% ngu

ot w o 1w ¥ a o dg roas
HANNTAIVIAYY (Loser) 1M1 -8.48% Nqundnns w1 ls (Winner) i 4.64%
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Ml 44 urasAniseguvesas oY Yonnguudnning Taeldil 2543-2545

HuilFanay

%

ST WanBULNUYeI Ay

58311
S/L SM S/H B/L BM B/H Loser | Winner

2543 0.00%) L79%| 0.00%| 12.50%| 4.36%| 0.00%| -10.01%] 3.16%

2544 0.00%] 0.00%F -1.72%] -2.47%| 0.00%| -0.78%| -2.86%| 7.55%

2545 0.00%| 0.96%] 1.95%| 4.09%| 3.09%| 2.90%! -3.20%| 8.20%

2546 135%| -0.38%| 0.00%| -2.82%| -2.25%| -1.80%| -0.35%( 12.30%

2547 -8.77%| -0.48%| -2.84%| 10.15%| 0.00%] 0.69%| -7.02%| 1.13%

2548 0.49%f -0.85%| -0.97%| 1.05%| -0.72%| 0.59%| -6.94%| 3.20%

MMAITN 4-4 NUNATTEZIU ve9Bas HaneLUNUIBI U Tigannsntila
s 1

Tudenvenguuinning Tae I 2543 Fdnsmanonunudsil nqundnnindiinnadn
uaz B/M ratio f1 (S/L) 11111 0.00% nqundnnindhtvuiadinime B/M ratio hunma (S/M)
WY 1.79% ngumdnnindiifivinaifinuas B/M ratio g1 (S/H) 51 0.00% ngundaning
Hvualvguas B/M ratio §1 (B/L) WhAY 12.50% ngundnnswintvuinlngias B/M
ratio AR BIM) 1171 4.36% numdnniwdiTnnalnguas BM ratio g (8/H) iy
0.00% AFNMANNIWENIAYM (Loser) 1R -10.01% ngundnninddls (Winner) Wiy
3.16%

= = o [ a? | o o dalet -] . o

U 2544 NSasmanoUUNUATH ARUUANNINGNVVINADAURE B/M ratio #1 (S/L)
wirfu 0.00% ngundnIndRfivinadnung BM ratio thunms (/M) thidu 0.00% ngu
dnnIndnTvininuas B/M ratio e (S/H) vy -1.72% ngundnnindiivuienguas

. ° | o 1 [ @ el 1 .
B/M ratio 91 (B/L)} (M1NY -2 .47% nqwanmwawmmﬂiwﬁytmz B/M ratio 110819 (B/M)

'oar 1 s @ ol ' Vow t

MAY 0.00% aguvannindfillvinalneiuar BM ratio q¢ (B/H) WU -0.78% ngw

[ [ "W U w de [y
HANNSWINANU (Loser) IR -2.86% naundnnindsls (Winner) Wity 7.55%
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T 2545 s manouunueil nqumdnmimeRtnnadnung BM ratio #1 (1)
iy 0.00% nguMdnnINRTIIARNIGE BM ratio 1hunae (SM) Wy 0.96% ngu
ndnnIWEATvAANIRY BAM ratio e (S/H) iy 1.95% ngundnnindfisuualnajuas
B/M ratio i1 (B/L) i¥1fL 4.00% ngundnniwdfifiaualngag B/M rato 11una BM)
Wiy 3.00% aquudnmiwintivutalngies BM ratio g9 (BH) ML 2.90% nqu
NAMINGVIANU (Loser) WAL -3.20% namSnnindd'ls (Winner) iy 8.29%

U 2546 fidnsmamounudail ndumdnmindifvnadnung BAM rato @ (S/L)
iy -7.55% nguwdnnindfitivinadinues BM rato 1hunane (M) Wity -0.38% gy
nanndwditivunadauas BM ratio ¢4 (S/H) 118D 0.00% ngundnniwdafivuiningjuns
B/M ratio #1 (B/L) i -2.82% ngundnniwSATvIANYUaz B/M ratio thunata (B/M)
Wiy 2.25% ngqundnniwiifvualnauias BM o 9 BH) iy -1.80% ngu
NANNTHONAYY (Loser) AU -0.35% NqunSININGSls (Winner) iy 12.30%

3 2547 farmanouLnUAR ngundanindfifvuadinues B/M ratio &1 (S/L)
WAL -8.77% nqundnmIWERTvLIERN0E BM ratio 1unane (SAM) iRy -0.48% nqw
nénnsnERTivwafnune BM ratio g9 (S/H) i -2.84% ngundnnineRivinalnguas
B/M ratio 81 (B/L) Ll 10.15% nqumdnniwdisivnalnguas B/M ratio 1hunats (B/M)
Wiy 0.00% nguwdnniwsiifivuialnauer BM ratio g9 (BH) vy 0.69% ngw
nANNINGVIANU (Loser) WL -7.02% ngumEAMINGA'ls (Winner) Wiy 1.13%

T 2548 Téasmanouund] nmdRnindfiviadnuag BIM ratio d1 (/L)
Wiy -0.49% ngundnmindAfuuadnung B/M ratio trunate (/M) iy -0.85% nqu
wénnindivuadnung BM rato g9 (S/H) 1AL -0.97% nqundnmindidnnalngua
B/M ratio i1 (B/L) (1AL 1.05% nqundnnsnditvwnlnguas BM ratio Yunma (B/M)
Wty -0.72% nguvdnnindiidunalnguar BM ratio qe (BH) My 0.59% ngu

o o Y v ar v o ' o
HAPMINEVIAYU (Loser) (1) -6.94% ngamdnni a1 ls (Winner) Wiy 3.20%
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U

§ = ar 3 ar e '
M3l 4-5 urAsuIAYRSTens veangundnnindgega vosi Uiy Rnanyadinm

e 1

simeaavesngurdnnind laeldil 2543-2545 Huildang

VUANIMT (YAAINAIR: S1UUIM)
qan
S/IL SM SH B/L B/M BH Loser Winner

2543 | 2446127/ 1,201.93| 937.95| 121,499.94| 220,795.06| 34,125.00| 81,371.02| 3,673.13
2544 | 768.00| 855.00| 743.12120,179.56| 37,395.64| 33,360.00( 106,579.97| 98,070.80
2545 (1,025.02] 1,073.29| 906.75| 119,601.19( 55,680.00| 9,997.50] 115,335.12| 108,779.95
2546 |1,363.00 1,560.00] 1,568.49| 140,639.94| 118,183.56] 20,368.27 71,678.47) 89,654.80
2547 | 2,867.00 2,817.39| 2,758.80| 517,490,38| 304,799.94| 77,088.69| 99,975.59| 67,589.35
2548 | 2,484.00( 2,416.99| 2,391.75| 483,923.38| 202,799.94| 34,212.80| 87,533.98| 54,677.90

TINAITN 4-5 WHUNVUAURIRINS vesnquudnniudgege veefumigyfinain
yafmusmamavesngunanniwitias Tae U 2543 nqundnniuditvnadney v
ratio &1 (S/L) AU 1,082.25 8w nquuERNSNETTvualnues BAM ratio 1hunme
(SM) A 1,201.93 Awum ngqumdnnindRivnadnuag BM ratio g9 (S/H) iy
937.95 F1uuM ﬂfjwﬁ'ﬂw%'wéfﬁﬁmum"lwfguaz B/M ratio #1 (B/L) t¥11fiu 1121,499.94 81y
v nguvdnmndifvnaluajuos B/M rato thunma (B/M) Wiy 220,795.06 1t
numdnnswdniivinalugjuag BM ratio qe (B/H) Wiy 34,125.00 &141m nquvanniNg
YIANU (Loser) WAV 81,371.02 & uum naundnniwds'ls (Winner) 9i1f 3,673.13 &1
TRV

T 2544 nqundnnIndftnnadnuag B/M ratio d1 (S/L) 115U 768.00 &1un QL
ndamiwdifvuadinuag BM ratio Yrunans (/M) sy 855.00 &1y nAuMANNSHIR
fvnalnuas BM ratio g9 (S/H) vy 743.12 S mum aguvdnnindfdvuelnguas
B/M ratio 1 (B/L) 11 120,179.56 A1uum ﬂdﬁﬂﬁﬂﬂ%’?ﬂﬁﬁﬁWMiﬁi}thﬁ: B/M ratio 14
nene (B/M) Wy 37,395.64 dmum nqundnnindfitunalvaiar BM ratio N
(B/H)WITY 33,360.00 14w W ngundnnInduAnY (Loser) 111AU 106,579.97 &mnutnn ngy

WANNSNEN'ls (Winner) 1811 98,070.80 1y
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1 2545 ﬂfjﬂﬁﬁﬂﬂ%’wﬁﬁﬁﬁumﬂaﬁmmz B/M ratio #1 (S/L) W8y 1,025.02 211U
ngunEnTSnGRATnnadnung BIM ratio thunan (/M) whiy 1,073.29 dmum ngu
wdnminsitnadnuag BM ratio g9 (SH) 181 906.75 S1wwm nqundnninddiuuia
Tngjuay B/M ratio 1 (B/L) i1fy 119,601.19 §1ustw nqundnnsndntuinaluguas BM
ratio 1A (B/M) 1ML 55,680.00 3140 ntjnnﬁ’nm%’mfﬁﬁmumimjum B/M ratio g4
(B/H) 1111V 9,997.50 §1UL M NGUHAANTNEUIANU (Loser) (911U 115,335.12 &auUn ngu
ninn$ndinls (Winner) M1 108,779.95 d141m

T 2546 nqundnnsndfidvnadnuas BIM ratio &1 (S/L) MY 1,363.00 Fauum
nfundnnIneRTvinafnune BM ratio 1hunan (/M) Wiy 1,560.00 &4 ng
nAnnineitunaifinuas B/M ratio g9 (SH) Wiy 1,568.49 &nm ngundnniweid
v lngfuay B/M ratio ¢ (B/L) iy 140,639.94 fautim nqundnnindfitvualnaiuos
B/M ratio Utunana (B/M) oy 118,183.56 dmuum ngumdnnindfisivualnguas BM
ratio 4 (B/H) 1111 20,368.27 Huum ngundnnindvianu (Loser) iy 77,678.47 31u
U AGunAININER13 (Winner) 01/ 89,654.80 §1uiu1n

7 2547 nundnniwdidvuiadnuny BM rtio d1 (SL) Wiy 2 ,867.00 A1U1M
ﬂquﬂaﬂmwwmmmamm B/M ratio 1huna (/M) iy 2,817.39 d1wann nqu
nEnnSneRtvIAdne: BM ratio 29 (S/H) iy 2,758.80 & mum ndumdnnindas
vua ngfuas B/M ratio 61 (B/L) Wiy 517,490.38 1unm nqundnnindfflvinluguas
B/M ratio U1unan (BM) vl 304,799.94 dmium ngundnnindfifivualnguay B
ratio g4 (B/H) iy 77,088.69 §1u11m ngun SAMINENIANY (Loser) WARY 99,975.59 &
U ngundnninditls (Winner) 51y 67,589.35 Fum

1 2548 nqundnniwdifivuadnuag BAM ratio #1 (SIL) Wiy 2,484.00 $1U1mM
ﬂquwaﬂmwemmummmmw B/M ratio W1unan (/M) midy 2,416.99 Fwum ﬂqn
nénnindidunadnuas BM ratio Q9 (S Wity 2,391.75 Fmium agumdnniweai
A lnefuns BM ratio f1 (B/L) Wiy 483,.923.38 B ngundnnindailvwalnguns
B/M ratio 11unane (B/M) 1wy 292,799,094 3111w nawanmwammmﬂ"lmgum BM
ratio ¢4 (B/H) 11 34,212.89 1w m AgunEnnIwdNIAnY (Loser) Wi 87.533.98 &1y
VI ngundnniwdiils (Winned) 1918 54,677.90 1w
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]
Qs o

MINN 4-6 UTAYLIAYDIRINTS vosngurdnninddiga vesumilayfifaninyadiam

b

smnmavongundnning lav19Y 2543-2545 dlhiliandy

. VARG YanInain: Aunm)
iga
SIL SM SH B/L B/M B/H Loser | Winner

2543 15.15( 9875 5940 2205.00 140625 1332.50]  5262|  109.50
2544 15,15 63.00 24.20 919.36 882,00 875.00 56.09 89.00
2545 13.53 68.90 52.50f 1,103.33] 1,100.00{ 1,092.00 48.27 96.80
2546 32.00]  90.00]  4550| 1,650.00] 1,666.00| 1,628.00 44.88] 6479
2547 32.00 135.00 7050] 2,967.46] 2912.00] 2.900.00 65,90 77.89
2548 32.00] 22502 50.00] 2,550.00f 2,625.00[ 3,000.00 3377 90.55

as

DINAIIN 4-6 xWUTIUIATRITINST voenduudnnindige vosumiiyiiaaen

ool et

yafmunmamavenguninnindide Tno 3 2543 pgundnnIndfilvuadinuag BM
ratio 1 (S/L) 11 15.15 Brunm aqumdnn SwsiTunadnung BAM rato thunans (S/M)
iy 98,75 §ruum ntjwﬁ’ﬂm%’wﬁﬁﬁmmmﬁmmw B/M ratio g4 (S/H) WM1fiU 59.40 d1u
Teby ﬂqwaﬂmwummmﬂ%muaw BM ratio %1 (B/L) WAy 2,205.00 d1mm nau
wdnnIndifuualnelung BM ratio hunara /M) Wiy 1.406.25 Suumngundnniwg
fidnnalnajuag B/M ratio g9 (B/H) fu 1,332.50 A1 nRunannI WA (Loser)
WY 52,62 A1um ﬂqwaﬂmwam"ls (Winner) (111U 109.50 §117m

T 2544 nqumdanindidunadnuay BAM ratio é1 (/L) Wiy 15.15 Srvum nqn
nénniwdAfuuadnung BM rato Yrunans (SM) 1R 63.00 Emun ngUNENNIHITS
VIAIRNUDY B/M ratio g9 (S/H) 1Ay 24.20 &1 ﬂqwaﬂmwawmmﬂ%mum B/M
ratio #1 (B/L) WY 919.36 §aum nqundnninefivualngiuay BM ratio 11unae
@) whiiy 882,00 i ndundnmindifivinalnguaz BM ratio g9 B/H) Wl
875.00 & ngundnnindunianu (Loser) Wty 56,09 &1mum nqundnnindsls

(Winner) (1181 89.00 211419
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Tl 2545 nqumamiwditvinaidinung B/M ratio d1 (/L) Wiy 13.53 Awum nQy
HANNINERTVABENUEY B/M ratio 114na1g (S/M) 1AL 68.90 31UV ﬂfcjuﬁﬁ'ﬂﬁwﬁﬁﬁ
YUIAENLAT B/M ratio g9 (S/H) L 52.50 1 ngundnnInfsivualnguny B
ratio 1 (B/L) U 1,103.33 &mam ngumdnninifitvualuguas BM ratio 1mnan
®M) iy 1,100.00 $uum nquvdnnindiduualnajuas BM ratio g9 (B/H) Ay
1,092.00 &wum AgamdnnindvIagu (Loser) Wity 48.27 um ngundnnindils
(Winner) 11711 96.80 8111179

7l 2546 nqunnnsnsifualnung B/M ratio §1 (S/IL) Wil 32.00 Evwuam nqu
nénmindafuadinuas BM ratio Vtunate (/M) iy 90.00 B AguUNEANT NI
NNARALAZ BM ratio 73 (S/H) Y 45.50 &mum nfundhnindffiunaluguay B
ratio #1 (B/L) WM1RU 1,650.00 &Ms1 nqundnnindfitvunlugias BM ratio thunas
BM) Wy 1,666.00 Frutm ngundnnswdRfivualuauay BM ratio g9 (B/H) iy
1,628.00 & adundnuinduiany (Loser) Wy 44.88 um ngumdaningdnls
(Winner) 151 64.79 4110 ‘

1 2547 nqaumdnmindnTiuuaidnuag B/M ratio d1 (S/L) Y 32.00 &1uum g
wdnnIndRTnnadnung BM ratio thunats (s/M) iy 135.00 S1uun nguMdnNSNeR
fvuadauag B/M ratio g9 (S/H) 1R 70,50 A1uum nqundnninditvnalnguas Bm
ratio A1 (B/L) i1 2,967.46 &1 nqundnninditvuialugiuas BM ratio Yrunang
B/M) iy 2,912.00 1 pqundnnindituuialnguas BAM ratio 4 (B7H) whiy
2,900.00 AMm AguNAINSHINANY (Loser) W1AY 65.90 A1 ngundanInddls
(Winner) i1y 77.89 1117w

T 2548 ngumdnnindifvuadinuas BM ratio d1 (L) Wiy 32 fauum nay
winnindRTuuadnuag B/M ratio thunate (/M) oy 225,02 &1 nqundnnindd
Rvwiadiniag B/M ratio 49 (S/H) iy 50.00 E1Mum ngundnm$ndisuualnguas B/M
ratio 1 (B/L) 118U 2,550.00 414U ﬂrjwé’ﬂw?wéfﬁﬁmumimjuas B/M ratio 41una1s
(B/M) iy 2,625.00 A ndundnnindisvnalngias BAM ratio g9 (B/H) tmifiy
3,000.00 A1UUM NuUUEININEAYL (Loser) 1AL 33.77 K ngumdnmindils

(Winner) (18U 90.55 8141
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=

M 4.7 usasAuRAsvesuIIAYRIAIMS Usengudaniwg vosfuadgyifaninyam

o M

awsmnaiavenguudnnind Taal4t 2543-2545 1fvuilsanguy

q

ARG (aMaaia: Arum)

Aunie .
S/L SM SH B/L - BM B/H Loser Winner

2543 404.77 570.76 321.99] 32,169.21| 17,946.76] 4,758.22| 7.469.57 880.26

2544 280.82]  364.84|  224.66| 18,811.94| 4,045.82] 3,492.83] 6,789.87| 1,099.79

2545 351.18 322,19 33574 21,255.99| 7,047.18| 2,929.94| 7,057.73] 6,104.03

2546 569.45 759.90 453.35( 20,494.97| 11,567.38| 4,774.48| 8,907.55| 7,861.00

2547 1,359.41| 1,407.00]  684.21| 49,273.35| 26,231.38| 12,554.32{ 8.978.91| 3,009.88

2548 1,084.06] 1,180.28 582.97] 46,709.21| 27,323.95{ 8,488.28; 7,635.91 787.00

MNAWN 47 sznuhAuRisnavesfin s vaangundnning vestumiyiaa
nngameunImamavesnguudnning I Tay T 2543 nauudnnindivnaiauas
B/M ratio 81 (S/L) iU 341,23 §1unn naundnnindafinnadnuas B/M ratio 11unans
(/M) 1Ty 575.05 dum nguvAnnE R IIABNLAE B/M ratio s (S/H) Wiy 300.86
S agundnnindifivuialnajuaz B/M ratio d1 (B/L) wiviy 32,169.21 S naw
nEnninditvualnguoz BM ratio 1runans ®M) whdy 17,946.76 §ui1n ngu
wénnsndnTvnalnguny BAM ratio qu (B/H) thfy 475822 dmum Aqundnning
WAV (Loser) AL 7,469.57 AU M NgunannTndi'ls (Winner) i1y 880.26 S1uum

T 2544 ngamdnnSndRTivunlnIag B/M rato &1 (S/L) Wiy 280.82 A1mum A
ninnndRunalauag BM ratio thunata (S/M) ity 364.84 1w ngundINIned
Juwindnuay B/M ratio g9 (S/H) Wiy 224.66 §1nm nquudnnindfvinalnguas
B/M ratio %1 (B/L) 1110 18,811.94 §mum neumdnniwiidvunlnaiag BM ratio thy
A (B/M) Wiy 4,045.82 Auum ngundnynindiSuialugay BM ratio g9 (BH)
Wy 349283 dwum nduninninduiany (Loser) WY 6,789.87 Fum ngu

nannindfinly (Winner) 9180 1,099.79 1110
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1 2545 Agundnnindfifvalnuas BM rtio &1 (S/L) M1y 351,18 21w Agy
nEnnindffivimdnuag BM ratio 1unane (/M) whfy 522.19 d1unm nuvEANIHeT
fvmadiniay BM ratio g9 (S/H) Wiy 335.74 v nqundnnindfifivnalngias
B/M ratio $1 (B/L) 14181 21,255.99 3111 mjwﬁ'nm%”we‘fﬁﬁwmimjuas B/M ratio 14
AN (B/M) 1y 7,047.18 B m nguudnniwiiunninauas BM ratio g9 (B/H)
Wiy 2,92094 dwum agundnnindniany Losen) sy 705773 A ngu
ndnniwdinls (Winner) 11 6,104.03 Eruun ,.

1l 2546 nqundnniwdifiuniadnues BM matio # (S/L) M1 569.45 B ngu
nénnindiunadinuag BM ratio thunas (/M) iy 759.90 1upm ngundnnined
fuwmdnuas BM ratio g4 (S/H) Wiy 453.35 dwum nqumdnnindifivnalnguas
B/M ratio #1 (B/L) U 20,494.97 F1mimm AgundninRiuualneguas BM ratio 1
A (B/M) 1Y 11,567.38 duum nquudnnindffivinaluguas BM ratio 9 (B/H)
Wiy 477448 dwumngundnninduiagu (Losed ohfy 8907.55 Amum ngy
ndnningia'ls (Winner) 1A 7,861.00 §1wium

U 2547 nquudnnindffvnadniay BM ratio d1 (S/IL) m1fU 1,359.41 Zruam
nquvdnningitvnadinuag BM ratio 1hunans (M) By 1,407.00 Evtn ngu
nanmindTinnadnuas BM ratio g3 (S/H) ¥y 684.21 dwumngy ndnmindidunn
Tnejungz B/M ratio #1 (B/L) 1R 4927335 Brunm ﬂfjwﬁ'ﬂw%’wﬁﬁﬁwm%ﬂujuaz B/M
ratio Uunme (B/M) AL 26,231.38 B naundnnindffivuinlnajuag B/M ratio 4
(B/H) W11y 12,554.32 Sanum agundnnswdananu (Loser) m1A 8,978.91 &mum ngu
nannIndi'ls (Winner) 1111710 3,099.88 S1uu1n |

1 2548 nqundnnindntvuadnuey BM ratio 41 (SL) MIRY 1,084.06 Aruum
nzjwﬁﬂw%’wéﬁﬁwmﬁmm B/M ratic 1hunae (/M) 1Y 1,180.28 §11UIN ngu
ninnndfivadinia BM ratio g9 (/) (Vi 582,97 A nduvdnnindfTiaua
Tnajing BM ratio §1 (B/L) 11§ 46,700.21 &1uum nqundnnindfitvuialnguas BM
ratio 1hunans (B/M) wirfy 27,323.95 S nguinminditivunalnajuay BM ratio go
(B/H) iy 8,488.28 Aium ngumdnniwduAU (Loser) 1L 7,635.91 B neju

nannswas1s (Winner) M1/ 787.00 &1uun
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£

] ow 1 a @ o o o
M3 4-8 uaaslToIUveuInvesivns weanduudnning vesdumtaiiaann
yammwsimwanysangundnninglauld) 2543-2545 1 Hutlangu

) VAR (yasmatn: A1)
011

S/L SM S/H B/L B/M B/H Loser Winner

2543 263.62|  533.00( 236.25{ 14,145.44| 4,74438] 2,777.43| 1,888.16| 564.81

2544 280.201  284.60[  182.85| 7,020.00| 1,805.00 1,815.00] 2,341.09| 897.96

2545 237.60|  420.00[ 270.75 5,518.76[ 2,775.00 1,908.00{ 754.88] 1,547.97

2546 514401  633.53|  330.00| 8,047.39| 441428/ 3,102.00| 1,155.89| 675.90

2547 1,230.00| 1,544.66| 535,50 15,898.30| 10,421.14| 7,432.60] 887.91| 1,008.98
2548 913.35; 1,023.75|  357.52| 14,037.73| 8,736.00 5,355.69| 567.90| 778.09

MIAMITN 4-8 wHUhlseguInavesioms vesnguudnning vostualyd
ﬁﬂmﬂmﬂ'mmswmmmmmﬂfcjwﬁ'ﬂﬂ%’wé’ﬁﬁaﬁ Tao 3 2543 aqundnnindiidvuiadn
Uag B/M ratio #1 (S/L) iM1AY 263.62 F1pm nguMANNIWERTVINAENIEE BM ratio 1
NA9 (S/M) L 533.00 S1uam ngundnnsweRTvAG ALY BM ratio q9 (S/H) iy
233.34 Hruum ngundnmindifivnalvajins BM ratio d (B/L) Wiy 14,145.44 1y
ﬂfjuﬁﬁﬂwﬁ'wﬁﬁﬁwmimjuax B/M ratio thunans (B/M) wnfy 4,774.38 d1uum ngu
ndnnininfvnalngioz BM ratio g BHWITY 2,777.43 Suum pgundnning
I (Loser) 171 1,888.16 S0 ngumannindmls (Winner) s 564.81 1uum

% 2544 nundrmindifuadinuas B/M ratio &1 (SL) Wiy 280.20 1w gy
néanindnTunadinuag B/M ratio thunma (/M) Mhf 284.60 &msm nqundnnindd
Tvwadnuag B/M ratio 99 (S/H) iy 182.85 &wwm ndundnmindifivinaluajuas
B/M ratio 1 (B/L) i 7,020.00 &1unm ngundnnsnainvwialnguns BM ratio U
AN (B/M) 1M1 1,805.00 AU M ﬂfjwﬁ’ﬂw%'we’fﬁﬁwm"lmyjuas B/M ratio 94 (B/H)
WAy 1,815.00 Amun AUNAIMININANY (Loser) FU 2,341.09 & ngu '

HANNINGSTS (Winner) IWSY 897.96 11U
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T 2545 nquudnmsndftunadauas B/M ratio a1 (S/L) 1Ay 237.60 141N nqu
niomSnETRTuadEnuay B/M ratio 14NN (S/M) 1174 420.00 Arunm ﬂqwﬂﬂmwsw
Tumafinuay B/M ratio g9 (S/H) vy 270.75 &1uvm ﬂawaﬂmwwmmﬂimyum
B/M ratio A1 (B/L) WD 5,518.76 &1un ﬂawanmwawmmﬂ‘lmyum B/M ratio 114
naN (B/M) sy 2,775.00 fuum ﬂ'qwaﬂmwwmum%ﬂguaz B/M ratio g4 (B/H)
WY 1,908.00 811U M namdnnnGuAL (Loser) IS 754.88 J1um nqundnning
A3 (Winner) Wty 1,547.97 81uum

U 2546 ﬂawaﬂmwwmu’imammv B/M ratio 1 (S/L) W15 514.40 & gy
nAnninsfavadnuag B/M ratio thunans (S/M) 111 633.53 1uun ngundnningd
fivunadnuag B/M ratio g9 (S/H) %0 330.00 S1uum nqwanmwawmmﬂlwtyum
B/M ratio 81 (B/L) Wfu. 8,047.39 S11M ﬂqwaﬂmwwwmﬂ%iysm“ B/M ratio 1thu
AN (B/M) WNAY 4,414.28 U™ nqwaﬂmwawwu"m“lmyuas B/M ratio g4 (B/H)
i 3,10200 Awum ngumEnMSuiNaNY (Loser) AU 1,155.80 1w nQu
nanniwdi'ls (Winner) W18 675.90 1uum

T 2547 ngumdnnindiTumadnuag BM ratio 81 (1) iy 1,230.00 d1uum
nqundnnindifivuadinuas BM rato 1hunang (/M) WY 1,544.66 drmum e
nAmSwETTvadaaT B/M ratio 4 (S/H) im18Y 535.50 dmum ﬂqwaﬂmwuwmmﬂ '

u frd

nejuns B/M ratio #1 (B/L) Wiy 15,898.30 A1 ﬂqwaﬂmwwmmﬂ%tyuaz B/M

2l

ratio 1unans (BM) iy 10,421.14 &1 nqunannIwgnfivialveuay B/M ratio qa

(B/H) Wiy 7,432.60 Sutn ngumdnminduiany (Loser) Wiy 887.91 21uum GLH
nEnnsndls (Winner) 1y 1,008.98 uyan

T 2548 namdnmIndfifunnadinuas B/M ratio 1 (/L) WD 913.35 &1mam nQuy
waﬂmwwmmmammv B/M ratio thuna (/M) Wiy 1,023.75 $ruwm nqundnning
AvLaiiniay BM ratio qe (S/5) iy 357.52 Amuum ﬂquwaﬂwswummu1ﬂ°lwtyum
B/M ratio 1 (B/L) 4118 14,037.73 &1uum nquMdnniwdAvualngios BM ratio 11y
A (B/M) tmifi 8,736.00 uum ﬂqwaﬂmwwmmﬂiﬁ'ﬁyuaz B/M ratio §9 (B/H)
WAL 5,355.69 114110 AguNEININGVIANY (Loser) WAL 567.90 B1utm nguvdnniwng

115 (Winner) 111180 778.09 §1uum
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Y 1 1 o ¥ 1 4 ' o o o
M3l 4-9 udRImIgeqa vosyammaiyddeyadinain vewudazndqundaming Taglds

2543-2545 {luTiTandgu

yarmaytyBdeyaniaain (B/M Ratio)

T S/ SM SH B/L B/M B/H Loser | Winner

2543 0.78 2.22 5.56 0.41 0.97 3.33 9.47 8.82
2544 L16 3.3 1429 0.66 147 4.76 896 1088
2545 0.94 233 2500 0.63 1.32 2.94 436 1214
2546 0.70 1.61 5.38 057 1.03 2.44 2.54| 16,99
2547 0.51 L18| 16,67 0.32 0.68 172 3.08 6.10
2548 0.66 1491 20.00 0.42 0.76 2.27 7.90 7.99

NIRRT 49 WHUNAGIER Gumuammamywmgammmﬂ YOIUHALNGY
wdnmsnadaas Tau 7 2503 nguMEnMINGRTYUIRARIRE BM ratio d1 (SIL) whify 0.87
ﬂquwaﬂmwuwummﬂmmmz B/M ratio 1]']‘Llﬂﬂ'1§'l (S/MD) WI']ﬂ‘U 2,22 ﬂquﬂﬁﬂﬂ%'WUWﬂJ‘llu?ﬂ
@inuag B/M ratio g3 (S/H) iy 5.88 nqundnnindifivnalvguns BM ratio & B/L)
Wy o4lnqundnmindiifivumlnalios BM ratio thunan BM) Wiy 097 ngu
ninnindifivualngiuag BM ratio qa (B/H) ik 3.33 NRUNANNS NIV (Loser)
Wiy 9.47 ngundaniudi1ls (Winner) iy 8.82

1 2544 nunfnninddfiunadnuas BM ratio & (SIL) Wiy 1.61 ngundnnsng
fifnnadinuay BIM ratio Yhunane (/M) mify 3.13 nqundnNEneRtviadnuay BM
ratio g9 (S/H) Wiy 14.29 nquudnmindiiuninlnguas BM ratio #1 (B/L) WSy 0.66
niundnninditunalnajuns BM ratio Yrunate BM) iy 147 nRuMEININGTT
nalnauas B/M ratio g4 (B/H) 1y 4.76 nquvdnnindvianu (Loser) v 8.96 ngu

nannindsinls (Winner) 191150 10.88

U 2545 ngundnmindnfunadnuns B/M ratio i1 (SL) Wiy 0.94 nqundaming

.'l-

Ml %HWﬂLﬂﬂim“’ B/M ratio 11una1g {(S/M) MY 2.33 ﬂ’ﬂﬂJ‘Vl‘ﬁﬂVliWﬂ‘ﬂMﬂJu'lﬂmﬂuﬁ” B/M

ratio g4 (S/H) WAU 25.00 ﬂawaﬂmwuwmmﬂmgum B/M ratio §1 (B/L) wnfm 0.63
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' or @  dale ' . Voo ' w @ dAa
nguuanniniiivnalugiuoy BM ratio Uaunate B/M) iwhidy 1.32 ngundnnindid
wu1nTngjuaz B/M ratio 4 (B/H) 1HL 2.94 nquudnniwduianu (Loser) i1 4,36 ngu

ar o oo oo
naNNENGM 13 (Winner) 11/ 12.14

' Y] w gl o s Y ' W o
1l 2546 nqundnNNINIRTVINABNULEE B/M ratio §1 (S/L) WAl 0,70 ngumannind
fflvwtaidinues B/M ratio 1hunans (S/M) iU 1.61 ngundanswiniuuadnuas M
ratio 94 (S/H) iy 5.88 ngundnnindnivinalnauas B/M ratio é (B/L) 111 0.57 ngu

w o e ' Y 1 o a !
nannindninnalvguas BM ratio Lunans (BM) tfy 1.03 aguwdnnindfitving
Ingjuaz B/M ratio Q4 (B/H) WU 244 ngundnninduiany (Loser) mi1fy 2.54 ngu

Y w o de . Vo
nanniwdmls (Winner) (1711 16.99

o ' o @ daa o .9 @ ' o w d

1l 2547 nquuannindniiviadnuas B/M ratio 41 (S/L) WM 0.51 ngundnning

Afluuial@nuag B/M ratio 1hunaia (/M) iy 1.18 naundanindfitivunadnues BM
1 ar T Q) Qf A ] DI ) o

ratio g4 (S/H) 1y 16.67 nquwdnniwdnTvinalnajuaz BM ratio 1 (B/L) iy 0.32

1 o ‘-v okt t . "W ' w @ Feda
naunanningntvnalveias BM ratio Yrunans BM) ohif 0.68 ngundnninind
winalugiuaz B/M ratio g3 (B/H) iy 1.72 nqundnniwduranu (Loser) 111 3.08 nay
wanninddrls (Winner) 1 6.10

=t 1 [y v  daal o . M 1 e 1 o a &
U 2548 nqundnnindifivuin@nuas B/M ratio A1 (S/L) 11y 0.66 ngunanning
flvwadnuag BM ratio 1hunn1s (/M) iU 149 ngundnnindiiivunadinuaz B/M
ratio g4 (S/H) 111y 20,00 nqundnniwifivualnguas BM ratio M1 (B/L) 1fy 0,42

! o o 4 ' Y o o e
ngundnniuiffivualuguas BM ratio Uhmnaas BM) whdy 076 nqundnnindis
19 M eiuas B/M ratio g4 (B/H) I8 2.27 ngunanninduiany (Loser) M1y 7.90 na

ndnnsndnnls (Winner) iy 7.99
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=

Yoy

1 ' Y LY 4 9
10019 UsAARLAGUUAINITNI Taeldll

; yasmatiyFaeyadiaain (B/M Ratio)

e S/L SM SH B/L BM B/H Loser Winner
2543 -50.00 0.87 222 -0.74 0.43 0.99|  -15.23 -4.19
2544 -100.00 1.20 323 -14.29 0.68 149 -11.10[ -390
2545 -100.00 - 097 2.38 -0.62 0.63 133 -1040f  -6.00
2546 -100.00 0.74 1.64 -0.68 0.59 104 2189  -8.09
2547 | -10000] 0.5 119|067 033 0.68| -15.09]  -1045)
2548 -100.00 0.67 1.54 -0.25 0.42 0.79{ -1577|  -6.88

VRSN 4-10  szwudwndnge  assyasinedyddeyardinain  vesusazngu
Y vt o o o ' o v dala o . e Y l
niannindliasi Tao U 2543 nquudnmsndniiawiamnuag BM ratio i1 (S/L) R -50.00
nqunanningfflunaiinuny B/M ratio 1hunata (/M) miifu 0.90 ngundnnindfidvuna
ifnuaz B/M ratio g9 (S/H) Wiy 2.27 ndundnnindfifivuialngjiag B/M ratio d1 (B/L)
' W 1 W ow o 1 Vo '
N -0.74 ngunannindiiivinalnguaz B/M nto thunatn B/M) tidy 043 ngu
ninnindnidvwnlnguag B/M ratio g9 (B/H) tify 0.99 ngundnnindnanu (Losen

o e

WY -15.23 ngunannsudils (Winner) iy -4.19

U 2544 ngundnnindifunadnuag BM rario #1 (SL) #ify -100.00 ngy
nEnnInGATvuadnueg BM ratio hunans (/M) sy 120 nqundnnswifsivinadin
Qg B/M ratio 48 (S/H) iy 3.23 ngunannsWETSvnalvgjuag B/M ratio #1 (B/L) Wi
-14.29 agumdnnindafnalngias BM ratio Y1019 (B/M) Y 0.68 nqunanNINg
fiflvualngjuas BM ratio g4 (B/H) M1y 1.49 ngumdnninduianu (Loser) WAL -11.10
nauuanniwdils (Winner) Wiy -3.90 |

T 2545 ngundnnindifaailiouas BM ratio 1 (SL) vify -100.00 ndy
néanindfifianadnung BM ratio Uminate (/M) Wiy 0.97 ngundanindiinunadn

Y ar o ol ' a '
10% B/M ratio g4 (S/H) 1AL 2.38 nguvanniwinTivuialugiuag B/M ratio #1 (B/L) iy
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-0.62 nqundnniwdfifivuialnguas BM ratio Urunans (BM) i 0.63 ngundnnindd
T Voo 1 a w o t o
flvialnguaz B/M ratio g9 (B/H) IMAY 1.33 NRUHANNIWNgUIaNU (Loser) MINY -10.40

o @ oo

nguuann$wdsils (Winner) iy -6.00

Y 2546 nqundnmindifunadouag BM ratio ®1 (SL) Wiy 10000 ngu
ndnnswinTunnadnuag BM ratio 1hunms (/M) L 0.74 ndumdnnsnditivuadn
Wag B/M ratio g4 (S/H) iM1HU 1.64 nduwﬁ’ﬂw%’wﬁﬁﬁmmﬂmjuaz B/M ratio 1 (B/L) iWi1fiu
-0.68 ndunANMENERTLIATNYIAZ BM ratio 1hunans (B/M) i 0.59 nquuEnnING
fuinalnajiag BM ratio g (B/H) 1Ay 1.04 nguvdnniwduianu (Loser) My -21.89
nqundnniwisals (Winner) Wiy -8.09

Y 2547 nquudnnindiitvunadnuas BM ratio M1 (SIL) Wiy -100.00 ngu
nénniwditfiviadinuas BM ratio Yunaa /M) ity 0.52 nqundnmiwdiivnadin
HAZ B/M ratio 9 (S/H) AU 1.19 nqunannswinauuialnajuay BM ratio 1 (B/L) iy
0.67 ngundnnIwdatvalngiuas B/M ratio 1148819 BM) vy 033 nqundnniwed
fuwnalvajuay B/M ratio g9 (B/H) WA 0.68 ngumanniwduianu (Loser) iy -15.09

o @ dg

ngunannines s (Winner) (9171 -10.45

Y 2548 nqundnnivdituvnadouag BM ratio 1 (SL) Wiy 10000 ngu
nénnindifvnalnuag BM ratio unms (SM) iy 0.67 nqundnninditivmadin
UAZ B/M ratio g3 (S/H) W11 1.54 nundnnwininuunalnajuag BMM ratio §1 (B/L) iy
025 Agundnnindfifuualnauay B/M ratio 1unats (B/M) iy 0.42 nguHAnNNIWeS
fvnalvgjuay B/M ratio g4 (B/H) Wiy 0.79 nqundnninduianu (Loser) iy -15.77

naunanNINGils (Winner) i -6.88
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a 1 = 1 w_ oy ) 1 ' v w o ey
A1519N 4-11 Lagaaunae mﬂﬂ%aﬂ’]ﬂTﬂUiyﬂfﬂ@y‘ﬁﬂqma1ﬂ ﬂ[ﬂ\jlﬂﬂﬂ&'ﬂf}”ﬁﬂﬂﬂiﬂﬂ Tﬂﬁﬂ“lﬁj

ar 1

2543-2545 1Wuilsangw

L]

o yas ey Baeyadaaia (BM Ratio)
AUNHY

S/L S/M SH B/L B/M BH Loser | Winner
2543 -5.91 1.61 3.19 0.15 0.68 167 042 195
2544 -8.89 2.22 489  -0.36 107 226] 087 088
2545 -7.89 1.54 3.8 0.40 0.98 178 093 083
2546 -6.18 1.24 249 0.34 0.81 1420 087 065
2547 -4.97 0.83 2.02 0.18 0.49 0.87 0.46 1.98
2548 -5.17 1.05 2.54 0.25 0.59 05| 068] 055

VAAEN 4-11 sgwudnumte  ussyarmudyddeyadiaain  vedazngy

9
LY o gl e oy

1 ar o H o a 1w
nannindlidell oo U 2543 nquvdnniwdhlvwnadinuas B/M ratio f1 (S/L) Wdy -5.90

1 o o el

ngundnnIwaMTviadinuas BM rato thuna1s (M) iy 1.65 nqundnnindiiduie

inUAZ B/M ratio g (S/H) Wiy 332 nguwndnninditunaluguas BM ratio §1 (BIL)
WAL 0.15 nfundnniwdifvnalnguay B/M raio 1unan (BM) Wiy .68 ngu
nanningAtuIanajuas BM ratio g9 (B/H) Wiy 1.67 ngundnniwduianu (Loser)
Wity 0.42 nquvannSndAnls (Winner) iy 1.95

1 2544 ngumdnmindiSvuiadning B/M ratio #1 (S/L) Wiy -8.89 ngumdnning
fiflvuindnuay B/M ratio 1hunas (/M) Wik 2.22 nqaumdnnindfivuadnuay B/M
ratio Q9 (S/H) IRy 4.89 nqundnnindffivinalngins BM ratio 1 (B/L) Wiy -0.56
ngundnmsndfivualvnung BM ratio Yiunms BM) miifu 1.07 nqumEnnswend
v lviguas B/M ratio g4 (B/H) 01111 2.26 ngundnninduianu (Loser) Wiy 0.87 ngu

LY o do

Hannsnen1ls (Winner) i1y 0.88

= ' as @ el = . 9 Vo ! o o o
1 2545 pgundnnindnlvwadnuag B/M ratio #1 (S/L) w1 -7.89 ngamdnning
AvAdaIeY BM ratio 1hunais (/M) 1S 154 nqundenindAtvnadnues B/M

ratio 4 (S/H) 111771 3.88 nquvdnnIwdniiuina lrgjuas BM ratio 1 (B/L) ity 0.40 ndy
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ndnninditaalnguns BIM ratio 1hunats (BM) whiy 0.98 nqundnnindiduue
Inguaz BM ratio g9 (B/H) sy 1.78 nejumdnmiwduiany (Loser) wifu 0.93 gy
nann$ndi'ls (Winner) iy 0.83

¥ 2546 nquudnnindafinuadinuas BM ratio §1 (S/L) Wi -6.18 nqunannIwe
Atvinaifnuag BM rato Yunans (M) Wiy 124 nqundnninsiviadinuas BM
ratio ¢4 (S/H) 1T 2.49 ngundnniwdfifiuualnaiay BM ratio #1 (B/L) Wiy 034 nQu
ndnnindifnnalngiay BM ratio tunats BM) whiy 0.81 ngundnnIwgnTivua
Ingiuaz BM ratio g9 (B/H) iU 142 ngundnninduiagy (Loser) sy 0.87 nguw
ninnindinls (Winner) i1y 0.65

1 2547 ngundanindfdviadinuas BM ratio §1 (/L) whify -4.97 nauvanning
fifivneidnuas B/M ratio Yiunang (S/M) M1 0.83 ngunAINSHIRSvAdnIaE B/M
ratio 4 (S/H) W13 2.02 ngunAmmindfifiaunalnguas B/M ratio 1 (B/L) WL 0.1 ngu
ninnindafivunlnguas BM rato 1huna1e BM) whiy 049 ngundnnindfifaun
Ingjuay BM ratio g (B/H) tifiu 0.87 ngumdnniwdunany (Loser) Wiy 0.46 nYY
nannswdsls (Winner) iy 1.98

Y 2548 ngundnnndAdnnadnuns BM ratio §1 (L) ¥y -5.17 naundAnTng
Aflvwadnung BM ratio thunans D iy 105 nquudnmiwditvwadnuay Bm
ratio g4 (S/H) i 2.54 nundnnndnfivinalnguas B/M ratio f1 (B/L) 9181 0.25 ngy
wdnnindffivinalnauos BM rato thunars BM) vy 0.59 ngundaninentuue
Ingiuaz BM ratio g9 (B/H) 191180 1.05 AGUABANSWENIAYU (Loser) WIAY 0.68 ngu

waNNINER'ls (Winner) whdu 0.55
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m31adl 4-12 usrasrnlseg veayar ey s FeioyaMmain vosudazagundnning Taold

1 2543-2545 WhidlSangu

) yarm1etigyBreyaninaia (B/M Ratio)
5091
SIL S/M S/H B/L BM B/H Loser | Winner

2543 -0.59 172 2.86 0.24 0.66 1.37 1,05 157
2544 0.43 2.41 | 4,08 0.34 1.02 2.13 1.34 0.38
2545 -0.12 1.47 2.94 0.45 0.99 1.59 1.14 0.75
2546 -0.35 1.25 2.22 0.41 0.83 1.32 1.34 0.86
2547 0.29 0.82 1.52 0.22 0.47 0.80 1.01 1.00
2548 0.40 1.09 1.92 0.28 0.60 0.96 1.47 0.68

VINANTN 4-12 ezwudienisegiu mmmammwmwmagammmﬂ YBAUHAZNGY
wénnIndiised Tao 3l 2543 ﬂﬂnwaﬂmwwmmmnﬂum B/M ratio #1 (S/L) il -0.59
nqundnnindfifivuadnuas BM ratio 1hunans (/M) whiy 172 pgundnnsndfiguue
@UaY B/M ratio 99 (S/H) wifr 2.94 nundnmsndifuialngias B/M ratio 41 (B/L)
Wiy 024 ndundnninditivualnguay B/M rato Yunans (B/M) Wiy 0.66 ngu
wénniweATuualnguas BM ratio g9 (BH) i 1.37 ngumdamindaanu (Loser)
I 1.05 nundnnswistls (Winner) WAy 1.57

¥ 2544 Agundnnindifannalinuny BM ratio d1 (/L) Wity 0.43 NRMMANNSNG -
fvmilinugs BM ratio 1hunang (S/M) MY 2.41 ﬂawnnmwawmmmaﬂum B/M
ratio g9 (S/H) Wiy 4.08 ngumndnnindfiTvinavajuay BM ratio §1 B/L) iy 0.34 gy
nénnsndAfinnalngjuay B/M ratio Yunane B/M) Wiy 102 nundnnndfTuua
Ingjuag B/M ratio g9 (B/H) iy 2.13 NGUHANNSNINIANU (Loser) iy 1.34 nqy
nannndh'ls (Winner) i11fiv 0.88

1 2545 nqundnnsweRfivuadinuns B/M ratio #1 (SL) Wy -0.12 nqundnning

“

{ 1 e t o o el
Mlvmdnuay BM ratio tiunans (/) iy 1.47 naunanNnSNERTlvmdnuas BM

ratio 3 (S/H) M1y 2.94 nqundnnindifiunna lvajuns B/M ratio #1 (B/L) Wiy 0.45 ngu
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nanniwgntvwalvgiua BM ratio unats BM) sdy 0.99 nquuannInRTvwa
Ingjuaz BM ratio g9 (B/H) WhiL 1.59 Agumdnnindunany (Loser) midy 1.14 ngu
nannindsrls (Winner) Wity 0.75
U 2546 nqundnmindfilivinadinuag B/M ratio é1 (/L) 1L 035 ngundaming
Alvwmdnuar B/M ratio Liunans (/M) Wiy 125 nqundnniwditvinadnuag BM
ratio ¢ (S/H) Wi 2.22 nguwdnninsiifivuialnajuas BM ratio 1 (B/L) i1y 0.41 ngu
o w e T X [y ] ar v el
nannindillvinalngung BM raio Ymnane BM) sy 083 nqundnminditaua
Ingjuaz BM ratio g9 (B/H) vy 1.32 nqundnmiwduianu (Loser) whiy 1.34 ngu
nannsndils (Winner) iidy 0.86
= ' ar o Faa o .8 Y ! o o o
U 2547 ngumdnnswdnlvinabnung B/M ratio f1 (SIL) 181 0.29 ngumdnning
Alvimanuas B/M ratio Y1mAaNe (S/M) Wiy 0.82 nguvdnninditvuiniinuas BM
ratio g (S/H) Wi 1.52 ndumdnnindiifvnnlngjuas BM ratio é (B/L) wi1fn 0,22 ndy
@ o o "o o w e
nannindniivialnging BM raio Yunan (BM) wdy 047 ngundnminditvina
Ivgjuag BM ratio g4 (B/H) whii 0.80 nguudnnindaanu (Losen wirfy 1.01 EH
nannswdils (Winner) 18y 1.00
2 ' o o deday a3 . e 1w ! o v
U 2548 nqundnmindnTvinadinuas B/M ratio M1 (S/L) iy 0.40 ngunnning
fiflvinadinias B/M ratio 11nnans (8/M) Wiy 1.09 nqundnninditivuadnuas B
ratio G4 (S/H) 111w 1.92 ngumdnmingffivuinlnajunz B/M ratio 1 (B/L) i 0.28 ndy
@ @ dala ' . ' ' @ o dele
nanningilivialvgjuag BM ratio 1una1e BM) wirfy 0.60 nqundnnindadiviie
Ingjuaz B/M ratio g9 (B/H) iy 0.96 AguMERNINGVIAYL (Loser) WAL 147 nay
naAnNIWIR1ls (Winner) iy 0.68

2. mamrindszaniniwvesnguwdnning Usznoulddrenmsfadse@niamln 2 daaaan
Tdun
i v ov W ' @ v o . .
2.1 TRDIMITIADUALNIUNANNTNY (Portfolio Rank Period)

¥y
Tugrsmiadudungundnnindidiimsiasuduvesudazdeonisdu 3 ¥

o ] o w el w

¥
dou 9 oz 1 1 Tagnseihmsiasudungundnnindluyn 9 Uil Tashnguninniwdise

3 ]
| ' o @ dala

o 9t a 3 t o o o
Tﬂﬂnnymzmwmmsﬂﬂmuwaﬂﬂmmummum N 8 NNHANNINY AU NQNHUANNITNUNY
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o . 9 1 o o et o3 l . .

VUIAAMIAE B/M ratio A1 (S/L), ngunanniwgilivuabdnuag B/M ratio 11unaN (S/M),
] o o oola o . ' o o doa ' .
NRUMANNININIVNANLAY B/M ratio 93 (S/HD, ngundnniwinlvuialuajuag BM ratio

o J a o o 1 . o W {

1 (B/L), nquudnnswiilvuialvgjuaz B/M ratio 1hunans (8/M), nqundnniwifitiuwa

Tvajuaz B/M ratio g3 (B/H), ngumanninduayu (Loser) wazngunannswdsils (Winner)
o o o o =g 4 &1 o ' W

undudumundonindfe ¥ lunsdssduilundasngy  H8armansuununndiaty
1 t A o/ = o= 4 ot o’ ar ! o Q) 3 o o

nioli edils demnmsdadss@niamiedasusungundnnindds 8 ndundnning

Fd
weras ddsae 1l

MmN 413 uaesdsevinmusaurazngumdnning Tuganmmsiadudungy

CARs

. Y o
Rank Period andusiane WORDLUNUAN UL

SL SM SH BL BM BH Winner Loser

2543 49.98% | -24.08% | 12.22% | -51.00% | 3.48% | 19.13% | -12.06% | 17.55%

2544 6.27% | -15.85% | -32.66% | -36.56% | -29.94% | -0.80% | -28.70% | -2.40%

2545 -54.07% [ -56.37% | ~47.73% | -38.65% | -46.96% | -30.74% | -64.74% | -49.62%

VMR 4-13 wnuwanevunuersanlugumsiangundansng 1l 2543
vosnguvdnnindfifinnaiauay BM ratio §1 (S/L) M1 49.98% ngundnniwdiifiuue
@nuag B/M ratio 1unaa (/M) MY -24.08% NundmINGRTvnAEnLas BM ratio
e (SH) iy 12.22% nqundnniudiifivualvajuaz BM ratio §1 (B/L) widy -51.00%
ngundnniwfifivnalnglios B/M ratio Y1unana BM) iy 3.48% NguMANNSHERAS
vialnguar B/M ratio g3 (B/H) WFU 19.13% ngunanniwdi'ls (Winner) sy
-12.06% UAENFUNADNINIVIAYU (Loser) AU 17.55%

1l 2544 wameuumuazmveINgUN SN WERTvadnuaL BM ratio §1 (S/L)
WY 6.27% nguuARNIHERTNIAENIEE B/M ratio 111081 (S/M) WAL -15.85% nu

w o dala <] \ v oo 1 o o cam 1
HANNITNINUAUIAANLAY B/M ratio (R (S/H) wny -32.66% ﬂqwaﬂmwwmuwﬂmy
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48T B/M ratio #1 (B/L) WL -36.56% nquudnnIndifvnaluguas BM ratio thunamn
BM) iy 2994% ngundnnindidunalnauas BM ratio g9 (B/H) w1y -0.80%
naunannindinls (Winner) virfar -28.70% Lazngumdnninduiany Loser) iy -2.40%

Tl 2545 wameuUMUEzANUDINGUNAININERTVwIAENIaT BM ratio @1 (S/L)
WY -54.07% nqundansneRiivuAlnuas BM rto tuams (/M) RU -56.37%
nqundnnindifuunadnues BM mtio g (SH) WAy 47.73% ndundnninsittivuig
lnajuag B/M ratio #1 (B/L) Wiy -38.65% ngunEnnIwATvAIMeuag BM ratio 1y
A (BM) il -46.96% nqundnniwdiifuualnguas BM ratio g (B/H) wify
30.74% AGUUANNINGSTls (Winner) RD -64.74% Uagnguudnninduiany (Loser)

WU -49.62%

2.2 FNNINNATOVUTLANTNN (Test Period)

a&' ' dy

nsnaeuiolsuiudsz@nEnmuengundnnindis 8 nguil wzlidaanainis

} ¥ ¥
NATBUTINIAY 3 30y q az 1 U Teemisnageudlsednimwunudazaisdoniy oz

¥ 3
-3 = ar = Eé e T ' o Q
nszhn q Sullvesnmdauwiil 2544-2548 FaensauaanlszAniamuesnguudnning

E
Tugsnamaniniangulddene i

: - ' t o @ o ar ! ‘
ﬂTiN‘ﬁ 4-14 uﬁmﬂizﬁmmwmmuﬂasﬂqwaﬂmwn mnammmammuammnﬁﬂ e

A1 t-value TUFIIDINMINATOUUTZANTNIN (Test Period)

ACARs
Test Period ANHULUBNIE HARDUUNU NHTUNT
SL SM SH BL BM BH Winner Loser
16.66% | -8.03% | 4.07% |-17.00%| 1.16% | 6.38% | -4.02% | 5.85%
2544-2546
(229)%* | (-1.10) | (0.56) [(-2.34y**| (0.16) | (0.88) | (-0.55) | (0.80)
2.09% [ -5.28% |-10.89%(-12,19% | -9.98% | -0.27% | -9.57% | -0.80%
2545-2547
(035) | (-0.89) | (-1.84) [(-2.06)**| (-1.68) | ¢-0.09) | (-1.62) | (-0.14)
-18.02% | -18.79% | -15.91% | -12.88% | -15.65% | -10.25% | -21.58% | -16.54%
2546-2548
(-1.44) | (-1.50) | (-1.27) | (-1.03) | {-1.25) (-0.81) -1.73) | (-1.32)
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MR 414 wuroRsuumzaLmAsiomEIning  lughwammsmanon
UsgdnBam (Test Period) 11T 2544-2546 UszAnSnmvosngundnnindidumadnuay
B/M ratio 1 (S/L) 18U 16.66% 1 t-value MR 2.29 ngumdnnindAuwadnuay BM
ratio 1UNA (S/M) i -8.03% t-value (1AL -1.10 ngundnnindfidviadnuay B/
ratio 9 (S/H) Wil 4.07% t-value 1Y 0.56 nguudnnInAfluualnajuas B/M ratio 1
(B/L) 1Y -17.00% t-value WD -2.34 ngun dnnindfifluialnguas B/M ratio unas
(B/M) Y 1.16% tvalue 13U 0.16 ngundnnsndfituwaluajuay B/M ratio q9 (B/H)
Wiy 6.38% t-value 011V 0.88 ngundrnISm'ls (Winner) Wirfy -4.02% t-value Wiy
-0.55 URENGUUTIMTNIVIANY (Loser) WU 5.85% t-value 1171 0.80

Ta4) 2545-2547 wamenmuazaundy vosnguudANIHIRTvINAENIAY BM ratio
@1 (S/L) 1A 2.09% 1 t-value BitAL 0.35 naunanniwiidunadnuas BM ratio 1u
NN (S/M) 1Ty -5.28% t-value 113D -0.89 ngundnnindTuwadinung BAM ratio g9
(S/H) Wi -10.89% t-value 1¥i7L -1.84 ngundnnindiTuuinlinguay B/M ratio 41 (B/L)
WAY -12.19% tvalue U -2.06 ngumdnninddfivialuguas BM ratio Y1unam
(BAM) 11 -9.98% t-value Wiy -1.68 ngundanindfifivualnglias BM ratio g4 (B/H)
WA -0.27% t-value W1V -0.04 NQUNANNSWERS (Winner) 15 -9.57% t-value (0
-1.62 UnznguManNIWINIANY (Loser) IM1FL -0.80% t-value 114 -0.14

Tl 25462548 nameuunuEz ALY voanFundnINGRTvAGENaE BM ratio

A1 (S/L) A -18.029% 11 t-value i -1.44 AgunannsNTiTvnadEnuas BM ratio 1w
AN (S/M) HIRY -18.79% 1 t-value 191171 -1.50 ngundnnindAuuiadnuas B/M ratio
9 (S/H) Y -15.91% A1 t-value iy -1.27 ﬂfjwﬁ‘ﬂwé’wrﬁ'ﬁﬁwm%m}mx B/M ratio i1
(B/L) 11y -12.88% A1 t-value WAL -1,03 nqundnniwdafivinalnguas BM ratio U1y
A8 (B/M) iU -15.65% i1 t-value 11110 -1.25 nqundnniwdifiuialngjuas B/M ratio
9 (B/H) iU -10.25% A1 t-value (17D -0.82 NunANNINER1l5 (Winner) Wiy -21,58%
A t-value WAL -1.73 unznquUARNSAGNIAYY (Loser) AU ~16.54% A1 t-value 1R
-1.32
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