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ABSTRACT

This independent study aims to evaluate the models forecasting Dubai crude oil price in
the short period 15-45 days by using massive data set 4,838 days from January 1, 1997 to March
31, 2010. The evaluated models are Box and Jenkins, GARCH and Artificial Neural Networks
Models. Our findings are 1) Artificial Neural Networks using learning set in input layer
facilitated by Box and Jenkins method is the best forecasting model and 2) In case of model using
1 hidden layer, the number of neurons in that layer should not greater than 10 times of neurons in

input layer.



