A

4 a a Jd [ a ) o v
%6!56&’37]8111!1/‘11—!5 ﬂﬁi]@“rﬂl,\iun‘lm"l‘ﬂiﬁuTEJTJWﬂﬁﬂﬁﬂu‘ﬂi%mﬁ

InoTasldunuiiaesaasninia lihFeguuoil

NAINT
Y A [
e UMIANITAUINT 9DAUDN
Sayan ATHFMAATUIING

a a a J
ﬂﬂ!%ﬂﬁﬁNﬂ]iﬂﬂ%ﬂHTJ‘i’lU1u‘WHﬁ

4

o 4 a @ s @
a.m.ﬂiz‘ww%uu VIYSNUD ﬂ'li]'lﬁﬁ]‘l/'llﬁﬂ‘l&ﬂﬂﬁﬂ

E]

@ S 1
Wﬁ.ﬂi.]1W5°]5 NIYIUNIIU ﬂ'li]'liﬁlﬂ‘]_ﬁﬂ‘kl'liﬁu

o

an a s !
HELAT. AN WUBUAT e1138Mf5nu3
%4 v
UNANED
= ¥ Jao s A = = "o >

MsfnIATauNIaglszaedmefnyINansznuveInslasuulasegranunanly

2 1 o a o < =\ 1 A 4 v a a A
a3 F1evessguia Quleuvessguia msnumbyaaunudmsuaudgu mety
layanasssuat tagmbyanuiy Nikansznuaonsamsiasygnaunainved Ing Taeld
uuuS1ae9naen Wi lUnadasiBagy (Dynamic Stochastic General Equilibrium Model) 484

[ ¥
FTUUATHENMDVA FauuT1aealNugIULINUDUTIA0IVOT Leeper et al. (2010) 1az
' an J P~ <3| ¥ = =S
UszmnmmdeTswdsou doyan ldiludeyasielasing awatl w.a. 2547 893 w.a. 2553
= 1 d‘ a d‘ ] Y [ A 91
NAMIANEINYIN 1) letnansulasuuilasedanundulumsmymslgasves
Y] 1 Y Aa 1 o a 1 o . o Y
Fyu1a demaldinansugansnensnmagsne llgn1nsguia (crowding out effect) ¥ ld
Y

NI UYBINUIFINIALNITUT 1NAYDINTITOUAADY HANAANIATINNALHIUATITUE
2 X ~ ' Y v A o Ya A 2 ' v Y o 9
winay 2) manlasunilasedanunauinmlvidu Towinuay dawaluneasaduiiununs 19

' @ ~ ) v A o Yy A <3 = n e o
NeVeTgUIa 3) mManlasulasedinunaunmnimsimumsnunbyaa NIy

a 9 =S A 9y = 1A ° Y o A = 9 ' 9

auamu miulayanasssua uazmbyanuny shldairGeulineglaanas dawalinig

TERGT NN HAZHANAANIATINANAY



Thesis Title Financing Fiscal Policy in Thailand Using
Dynamic Stochastic General Equilibrium

Model

Author Miss Rattanaporn Jodnok

Degree Master of Economics

Thesis Advisory Committee
Dr. Prapatchon Jariyapan Advisor
Asst. Prof. Dr. Pairut Kanjanakaroon Co-advisor

Asst. Prof. Dr. Nisit Panthamit Co-advisor

ABSTRACT

The present study aimed to examine the impacts of shock originated by the increase in
government spending instrumental by the increase in government money transfer, capital tax,
personal income tax, and value-added tax on the macro-economic variables of Thailand. It
employed as the study tool the Dynamic Stochastic General Equilibrium Model for closed
economy system which was the extension of the model developed by Leeper et al. (2010), and the
estimation was performed by Baysian approach. Quarterly data covering the period of 2004 —
2010 were used for the study.

The findings were that 1) the unexpected increase in government expenditure had
generated a crowding out effect from the competing resource use with the transfer of resources
from the private sector to the government sector which led to the decrease in business investment
and household consumption and the increase in GDP and public debts; 2) such economic shock
resulted in the increase in government transfer payment and affected negatively on the

government spending; 3) the sudden increase in revenue collection from capital tax, personal



income tax, and value-added tax which caused the decrease in household income and eventually

the drop in consumption, investment, and GDP



