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ABSTRACT

The main purpose of this research is to study the general characteristics of the industries in the
Thai stock marketand study basic statistical information. Along with analyze the volatility
in stock return index for each industry groups in the stock exchange of Thailand which is the one
of the technical analyses assisting the investors and/or the general people interested so as to
acquire the benefit from this study. Additionally, this study benefits the government for
investingand/or developing in each industry of Thailand. The data used in this study is the daily
index of stock return index in each industry from January 5, 2004 to August 31, 2012. The
analysis is employed by using the Multivariate Generalized Autoregressive Conditional
Heteroscedasticity (Multivariate GARCH) which is the statistic model appropriating to analyzes
in the volatility. There are 4 models of Multivariate GARCH used in this study; 1) Diagonal VEC
Model 2) Baba Engle Kraft Kroner Models (BEKK Models) 3) Vector Autoregressive Moving
Average GARCH Model (VARMA GARCH Model) and 4) Constant Conditional Correlation
Model (CCC Model).

The result shows that, in the study about the volatility spillover in the case of spillover from

the present to the future,the resources industry group spills the volatility with the most



coefficients to the consumer productions industry group and there is the volatility spillover
from the consumer productions industry group to the services industry group with the least
coefficients. In the case of spillover from the past to the present, this studyfound that the property
and construction industry group spills the volatility to the consumer productions industry group
with the most coefficients and from both cases, the consumer productions industry group
always receives the volatility spillover from the others. For the study about the transmission of
standardized shocks, in the case of the same industry, there are the transmissions of standardized
shocksfrom the present to the future in the industry group of agro and food industry with the most
coefficients and the financialsindustry group with the least coefficients. In the case of the
different industries, there are the transmissions of standardized shocks from the past to the present
in the services industry group transmitto the financials industry group with the most coefficients
and the groups that always transmit the standardized shocks to the others are the property and
construction industry group and the industrials industry group. Additionally, this study found that
in the long run, the industrials industry group can return to the equilibrium faster than the others

and the consumer productions industry groupis slower than the other.



