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IR il (Tariff) 9%3IA (GPP) 9%IA (CPI)
2546 243.181 35,056 2.00
2547 357.985 39,053 5.49
2548 222.255 45,139 5.02
A 2549 192.085 46,984 3.54
1¥89318
2550 158.700 52,207 4.62
2551 219.024 60,418 8.33
2552 159.826 58,742 -0.15
2553 143.174 67,273 7.70
2546 32.222 5,429 2.20
2547 34.838 5,982 5.09
2548 53.839 6,238 6.05
! 2549 34.359 6,850 2.55
1igasaou
2550 9.426 7,321 0.34
2551 8.241 7,876 10.92
2552 3.187 8,027 0.54
2553 19.001 8,961 2.68
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(% (% d‘d 9 A 3 = = ]
YIWIMIANTMIMTIBUAUNIAINHOAIAL W.f. 2546- 1) W.9. 2553(M9)

HHILD 1NN sammsnlagumlag
yamewsvudn | wandaminiasinves | ariinimguslansyay
KA il (Tariff) 9%3IA (GPP) 9%IA (CPD)

2546 48.459 19,243 0.50

2547 46.244 22,124 3.58

2548 55.902 25,127 5.66

2549 152.604 28,324 497

fa1n 2550 125.328 29,067 2.81
2551 165.548 29,468 11.46

2552 278.922 30,365 0.68

2553 112.069 34,294 6.91

2546 2.597 12,881 2.00

2547 4,745 13,908 5.00

2548 6.240 15,005 3.64

, 2549 5.699 15,921 1.53

LY

2550 2.894 17,571 2.40

2551 10.021 19,130 5.81

2552 7.185 18,799 -0.08

2553 6.296 21,328 7.30

Anie 91.316 25,440.97 4.10
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1. wams‘maauwumagﬁ‘ngw

MINMANUIN V-1N1INATOUNWUAYHNFNVOIAN5 TARIFF §297% Individual

Interceptand Trend N5LAULevel

Fanel unit root test: Summany

Series: TARIFF

Date: 0772413 Time:; 23.14

Sample: 2003 2010

Exogenous variables: Individual effects, individual linear trends
Automatic selection of maximum lags

Altomatic selection of lags based on SIC: 0101

Mewey-Yest bandwidth selection using Bartlett kernel

Cross-

method Statistic Frob*  sections Qbsg
Bull: Unit root (as5umes comimon unit root process)

Levin, Lin & Chu t* -5.17603 0.0000 4 24
Breitung t-stat -2 73543 0.0031 4 21
Bull: Unit root iassumes individual unit root process)

Im, Pesaran and Shin W-stat -0.98382 01626 4 25
ADF - Fisher Chi-zquare 18,4928 n.o1ya 4 24
FF - Fisher Chi-square 263174 0.00049 4 28

N7 INMITAIUIN
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MINMANUIN V-2 NITNATOUNINUAYUNGNUDIAINYT GPP #2873T Individual

Interceptand Trend N5LAD Level

Fanel unit root test: Summary

Series: GPP

Date: OF/24M3 Time: 2317

Sample: 2003 2010

Exonenous variables: Individual effects, individual linear trends
Auntomatic selection of maximum lags

Automatic selection of lags based on S1C: 0to 1

Mewey-West bandwidth selection using Barlett kernel

Cross-

hethod Statistic Frob* sections Ohs
Bull: Unit root fassumes comimon unit root process)

Levin, Lin & Chu t* -h.47354 0.ooon 4 24
Breitung t-stat -1.67¥588 0.04649 4 21
Bull: Unit root (assumes individual unit root process)

I, Pesaran and Shin wy-stat -1.07388 01414 4 25
ADF - Figher Chi-sguare 20.0896 n.o100 4 25
PP - Fisher Chi-square 420374 n.o0ao 4 28

N7 INMITAIUIN

MINMANUIN V-3 NINATOUNIMUAYHNINVBIANS CPT #2937 Individual Intercept

and Trend N3zaU Level

FPanel unit root test: Summary

Series: CPI

Date: OF/24M3 Time: 23:18

Sample: 2003 2010

Exonenous variables: Individual effects, individual linear trends
Auntomatic selection of maximum lags

Automatic selection of lags based on S1C: 0to 1

Mewey-West bandwidth selection using Bartlett kernel

Cross-

hethod Statistic Frob* sections Qbsg
Bull: Unit root fassumes comimon unit root process)

Levin, Lin & Chu t* -h. 64087 0.oo00 4 24
Breitung t-stat -0.30261 03811 4 21
Bull: Unit root (assumes individual unit root process)

Itn, Pesaran and Shin vy-stat -0.75839 02240 4 25
ADF - Figher Chi-sguare 16.9404 0.0307 4 25
PP - Fisher Chi-square 523134 n.ooao 4 28

N7 INMITAIUIN
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2. HAMSNATDUNIUUATADUNINTTU

MINMANUIN V-4 NMTNATBVNNUA TADUTNTFUAIBITUBY Pedroni withIntercept

Fedroni Residual Cointegration Test

Series: TARIFF GPP CPI

Date: 072413 Time: 23:20

Sample: 2003 2010

Included observations: 32

Cross-sections included: 4

Mull Hypathesis: Mo cointegration

Trend assumption: Mo deterministic trend

Lag selection: Automatic S1C with a max lag of 0
Mewey-Wiest bandwidth selection with Bartlett kernel

Alternative bvpothesis: commaon AR coefs. fwithin-dimension)

Weighted
Statistic Proh. Statistic Proh.
Fanel wStatistic 0006539 0.39849 -0.638312  0.3254
Fanel rho-Statistic 07105451 0.304949 0843785 0.2795
Fanel PP-Statistic -1.969313 0.0574 -2.749884 0.0091
Fanel ADF-Statistic -1 675286 0.09381 -1.811828 00773

Alternative bvpothesis: individual AR coefs. (hetween-dimension)

Statistic Prob.

Group rho-Statistic 1.877383 0.0685
Group PP-Statistic -2 BBA35T7 0.0141
Group ADF-Statistic -1.356583 014490

Cross section specific results

Phillips-Peron results (non-parametric)

Cross D AR Yariance HAC  Bandwidth Qhs
1 -0196 14936.235% 4325883 5.00 7
2 0218 1400815  51.36337 4.00 7
3 -0.279 0 29357245 18264941 400 7
4 -0.389 3047102 0830764 5.00 7

Augmented Dickey-Fuller results (parametric)

Cross 1D AR Yariance Lag ERRED Dhs
| 0186 15326.235 1] n T
2 0.21% 1400814 1] 1] 7
3 -0.279 2935724 I n 7
4 -0.389  3.047102 ] n 7

N7 INMITAIUIN
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MINMANUIN V-5 NTNAABUNUATADUNINTFU AI8ITUBY Pedroni with Intercept

and Trend

Fedroni Residual Cointegration Test

Series: TARIFF GPP CPI

Date: 0772413 Time: 23.22

Sample: 2003 2010

Included observations:; 32

Cross-sections included: 4

Mull Hypathesis: Mo caintegration

Trend assumption: Deterministic intercept and trend
Lag selection: Automatic S1C with a max lag of 0
Mewey-Wiest bandwidth selection with Bartlett kernel

Alternative hvpothesis: commaon AR coefs. fwithin-dimension)

Weinghted
Statistic Prob. Statistic Frob.
Panel v-Statistic -0.851354 0.2537 -1.851815 0.0718
Parnel rho-Statistic 1.7642211 n.0841 2087866  0.0451
Panel PP-Statistic -0.3414581 0.3763 -1.060300 0.2274
Fanel ADF-Statistic -0.4283348 0.3638 -0.448188 0.3608
Alternative bvpothesis: individual AR coefs. (hetween-dimension)
Statistic Praoh.
Group rho-Statistic 26820487 0.01049
Group PP-Statistic -0.882785 0.2461
Group ADF-Statistic 0.0184974 0.38849
Cross section specific results
Phillips-Peron results (non-parametric)
Cross D AR Yariance HAC  Bandwidth Qhs
1 -0.029 1475487  341.8356 6.00 7
2 0216 13449735 4990411 4.00 7
3 0416 2090346 1681177 2.00 7
4 -0.413 2866298  0.TE46490 6.00 7
Augmented Dickey-Fuller results (parametric)
Cross 1D AR Yariance Lag Max lag Dhs
1 -0.029 1475487 1] 1] 7
2 0216 1349734 ] ] 7
3 0416 2090346 ] ] 7
4 -0.413  2.8BEE2493 ] ] 7

N7 INMITAIUIN



51

3. wamsiszanamiuuudiasy

MINMANUIN V-6 NTUTZINUAMVVT1A0IA8ITGMM

System: LIMTITLED

Estimation mMethod: Generalized Method of Moments
Date: O7/24M3 Time: 23.26

Sample: 2005 2010

Included observations: 24

Total system (halanced) ohsenvations 48

kernel: Bartlett, Bandwidth: Fixed {2, Mo prewhitening
Linear estimation after one-step weighting rmatrix

Coefficient Std. Erraor 1-Statistic Pratb.

Cil -8534 977 F935.093 -1.221834 02286
Ci 246.7669 A.1284549 4311717 .0o00
i 3396.,738 1266174 2682708 n.oi104
i 34524490 27.84023 1.235670 N2234
CiE) 0.004050 53 69E-05 46587912 n.0oo0
CiE) -13.74438 48977885  -2761088 n.0o0gs

Determinant residual covariance 17268047,

J-statistic 0348204

Equation: GPP= C{1)+C{2PTARIFF +C3*CPI
Instruments: GPP-1) GPP&-2) CRI-1
Dhsenations: 24

R-squared 0.071406 Mean dependentvar 2751813
Adjusted R-snuared -0.017032 5.0 dependent war 1862218
S.E. of regression 18780.09 Sum sgquared resid T41E+04
ProhiF-statistic) 1.487986

Equation: TARIFF= C{&)+C{ay* GPP+C{E*CFI
Instruments: GPP1) GPPEZ CRIC1D G
Qhgenations: 24

R-squared 0314321 Mean dependent var 2965937
Adjusted R-squared 0249565 S.0D. dependentwar ar.a0a3z
S.E. of regression TE.O636T  Sum squared resid 1214993
ProbiF-statistic) 1.486378

N7 INMITAIUIN
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