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ABSTRACT

This study assessed the value of capital asset by fundamental analysis under assumption
that the change in economic and industrial situations will affect the business performance and the
asset value of the company. The Bumrungrad Hospital Public Company Limited was selected for
this study because it have a market share in second place of medical service industry and it was
select as a component in SET 50 indices calculation. The Bumrungrad Hospital Public Company
Limited price was rose rapidly more than other stocks in the same industry moreover The
Bumrungrad Hospital Public Company Limited also paid a dividend more than other company in
the same industry. In this study comprise economic analysis, industrial analysis, corporate
analysis and application for estimate real worth of this capital asset that is Free Cash Flow to
Equity (FCFE).

In the result that show world and Thai economy are in a recovery stage so employment
will be increase then it will be increase ability to pay of population that will make a medical
Service industry is more popular because people have more ability to pay and the proportion of

elder in Thailand has increase. Furthermore the Asean Economic Community is coming soon that



lead to raise a number of foreigners who will get medical service in Thailand. The Bumrungrad
Hospital Public Company Limited has a strong financial status and also has an excellent
credibility. The investigation on BH stock price found on the average price for January 1, June
30, 2013 period was 71.3 Bath per unit while the real price of BH stock was appraised at 88.62
baht per unit so BH stock was undervalued and worth investing due to the high yield profit for
investors but in this study have the assumptions if the assumptions have change investor choose

analysis the value of stock again before decide the way to invest.



