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d‘ J aaa
139N 4.1 ANFDAN

o

MNINATBY Unit root & 3¢ 1" difference Y9990 1819 321mM AR
Intercept Trend and Intercept None
Inflation ADF test 1% critical | ADF test 1% critical | ADF test 1% critical
rate Statistic value Statistic value Statistic value

Indonesia | -7.799881 -3.6852 -7.690431 -4.3226 -7.949421 -2.6486
Malaysia | -7.334548 -3.6852 -7.123677 -4.3226 -7.446895 -2.6486
Philippines | -10.08425 -3.6852 -10.10989 -4.3226 -10.18566 -2.6486
Singapore | -8.724404 -3.6852 -8.466728 -4.3226 -8.868654 -2.6486
Thailand | -8.513172 -3.6852 -8.325929 -4.3226 -8.671280 -2.6486
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{ ¥y L. . . vy '
NA15197 4. 1091917121 ADF test Statistic a1 52AU 1st difference UA1U0INI 1%
.. = 2K o a 9 o w . IS .
critical value B AAID90AT 1IN0 TUG1AY 15t difference GllEN‘I/;Iﬂﬂi&L“I/]ﬁﬂJﬁﬂE% Stationary
1 @ a 9, aa (Aa d a a J QI .
naaen easduwievestsemalne vuame Wadtud sulatl@onazdan 15 15y Integration
A o d' 9}49} U o w @ a Y
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Intercept Trend and Intercept None

Unemployment | ADF test | 1% critical | ADF test | 1% critical | ADF test | 1% critical

rate Statistic value Statistic | value Statistic value
Indonesia -7.573687 -3.6852 -7.548268 -4.3226 -7.733795 -2.6486
Malaysia -5.310373 -3.6852 -5.205138 -4.3226 -5.408885 -2.6486
Philippines -7.166285 -3.6852 -7.011717 -4.3226 -7.305368 -2.6486
Singapore -6.048918 -3.6852 -5.924800 -4.3226 -6.173847 -2.6486
Thailand -9.405628 -3.6852 -9.371501 -4.3226 9.518273 -2.6486
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Intercept Trend and Intercept None

Real interest | ADF test | 1% critical | ADF test | 1% critical | ADF test | 1% critical

rate Statistic value Statistic value Statistic value

Indonesia -7.517072 -3.6852 -7.356747 -4.3226 -7.673267 -2.6486

Malaysia -7.145381 -3.6852 -6.971639 -4.3226 -7.292871 -2.6486

Philippines | -6.556633 -3.6852 -6.582794 -4.3226 -6.627647 -2.6486

Singapore -8.011944 -3.6852 -7.773771 -4.3226 -8.187180 -2.6486

Thailand -5.265825 -3.6852 -5.154564 -4.3226 -5.375047 -2.6486
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Useman1ee
Intercept Trend and Intercept None
Exchange | ADF test 1% critical | ADF test 1% critical | ADF test 1% critical
rate Statistic value Statistic value Statistic value

Indonesia | -8.086068 -3.6852 -7.958251 -4.3226 -8.247275 -2.6486
Malaysia | -5.716084 -3.6852 -5.627289 -4.3226 -5.827966 -2.6486
Philippines | -6.600687 -3.6852 -6.459912 -4.3226 -6.693011 -2.6486
Singapore | -4.743548 -3.6852 -4.636200 -4.3226 -4.820439 -2.6486

Thailand | -7.685249 -3.6852 -7.537346 -4.3226 -7.832711 -2.6486
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M13197 4.5 HAN1INAGOY Seemingly unrelated regression (SURE) 11 5 Useinseusou lagl

(Z A Y a Y
aualsey Ao oasSue

Variable Indonesia Malaysia | Philippines | Singapore Thailand
UNEMPLOYMENT, | 0.465572 -0.676220%** | -0.500562* | -0.403211* | -0.315703*
REALINTEREST,; | -0.119357% | -0.210363* | -0.096869%* | 0.028348 -0.028447%*
LOG EXCHANGE ; | 43.36544 0.965919 24.80238 -3.477331%% | -9.691933*
CRISIS,, 25.48560 1.230259 3.925839 -1.639024*** | -0.755280%*
CRISIS; 0.855003 0.417401 2.867189%* | 1.201029%* | 1.072457*
CRISISysa 1.927278 1.253983 4.493408 2.580142 2.186406
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