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ABSTRACT

This study aimed at analyzing the financial cost-benefit and risk of the edible-nest
swiftlet business entrepreneurs in Thailand. The data was collected from interviews using
questionnaires with accidental random sampling of 30 swiftlet nest business entreprencurs.
Descriptive statistical analysis was done on the risk analysis, financial cost-benefit analysis,
payback period, and the sensitivity of project investment.

Results of the study on the risk of edible swiftlet nest business, the chance and frequency
of possible increasing risk of the sample showed that the high risk lay in the market price of bird
nest and getting the birds into the birdhouses, exporting, grading or quality of bird nests, the
environment, location, bird food sources, migration from the birdhouses and acceptance of
community people in the bird nest areas. A low level of risk concerned laws and related bills.

Regarding financial cost-benefit analysis of the project, it was found that Net Profit
Value (NPV) of a one story bird house was Bt. 531,149.48 and the International Return Rate
(IRR) was 10.70%, the B/C ratio was 1.13 and payback (PB) period was three year four months
and two days. For a two story bird house, the NPV was Bt. 3,735,033.52 whereas the IRR was
22.06%, the B/C ratio was 1.66 while the PB was one year nine months and two days. Thus,

investment in the swiftlet edible nest business could be highly feasible and cost effective.



Analysis of sensitivity of project change in two cases of simulation at 7% reduction rate
where the cost was deemed to decrease showed that the cost of a one story birdhouse could not be
lower than 15%, whereas for a two story birdhouse, the cost could not be lower than 45%. And
when the cost increased, the cost of a one story birdhouse could not be higher than 30%, whereas

that of the two story birdhouse should not exceed 128%



