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ABSTRACT

The purpose of this independent study was to study the Attitude of Chiang Mai Investors
Towards Interim Financial Statements in Accordance with Thai Accounting Standard No.34
(Revised 2009). The data collection was carried out by distributing questionnaires to 246 investors
in Chiang Mai. Descriptive statistics such as percentage and mean were used to analyze the data.
In addition, Cross-Tabulation analysis were applied in order to find out frequency and relationship
between variables by analyzing each group of variables. The study found that the majority of the
investors were male, aged between 26 to 35 years old, single educated bachelor degree level. Most
investors were state enterprise employees with an average income of 15,000 — 30,000 baht per
month, had experience in stock investment of less than 1 year. Most investors invested in financial
business. Type of investment was long term investment in equity instrument with less than 100,000

baht limit trading per investor.

With regard to cognitive component of attitude, all investors knew interim financial
statements. But cognition of information in interim financial statements in part of conditions in Thai
Accounting Standard No.34 found that 41.06% of investors have an average knowledge and
understanding, while 13.82% of investors do not have knowledge and understanding and 45.12% of
investors do not know about information in interim financial statements. For cognition of

recognition and measurement of transactions in interim financial statements, 45.53% of investors



have average knowledge and understanding, while 12.81% of investors do not have knowledge and
understanding and 41.66% of investors do not know about recognition and measurement of
transactions in interim financial statements. For cognition of adjustment for historical interim
financial statements, 40.65% of investors have knowledge and understanding, while 5.69% of
investors do not have knowledge and understanding and 53.66% of investors do not know about

adjustment for historical interim financial statements.

With regards to affective component of attitude, most investors have a positive attitude
towards interim financial statements because they are satisfied with quality of information and
timeliness of reports. They can use financial information for their decision making process.
The disclosures of notes to financial statements help investors know interim financial statements
better. Moreover, interim financial statements can help investors to obtain more information from

previous year-end financial statement and it is reliable even though it is only reviewed by auditors.

With regards to behavior component of attitude, most investors state that interim financial
statements should be accurate, complete, sufficient for decision making and understandable.
The problem that majority of investors have in common is inability to analyze information in

interim financial statements by themselves.



