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ABSTRACT

This independent study aimed to analyze the relationship between cash flow from operating and
future performance of listed companies in the Stock Exchange of Thailand. Samples of the study
were listed companies in the Stock Exchange of Thailand with 1,043 data of financial statements for
year 2010-2012. The study was carried out by the model of multiple regression equation. The
dependent variable was future performance. The independent variables were cash flow from
operating, current year performance, and the growth rate of income. The controlled variable was the

size of the company.

Results from the study showed that independent variables, cash flow from operating, current year
performance, and the growth rate of income, had significant relationship in the same direction with
future performance. Therefore, if the cash flow from operating, earnings before interest and tax of
current year, and growth rate of income increase, earnings before interest and tax in the next one
year will increase too. However, it was found that the controlled variable, size of company, had no
significant relationship with future performance. As a result, large company will not affect to the

increase of earnings before interest and tax in the next one year.



