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ABSTRACT

The objective of this research is to study the overall image of consumption, gross domestic product
(GDP), interest rate, and inflation rate in ASEAN-5 and to study the factors affecting the growth
rate of consumption in ASEAN-5 using panel quantile regression using annual secondary data from
1994-2012, with a total of 19 years. In this research, growth rate of gross domestic product, growth
rate of interest rate and inflation rate were used to indicate the growth rate of consumption in
ASEAN-5. According to the research regarding the overall image of consumption, gross domestic
product, interest rate and inflation rate in ASEAN-5, it was found that the consumption and gross
domestic product in ASEAN-5 tended to expand. Likewise, interest rate in ASEAN-5 also tended to
increase, except for Singapore and the Philippines, with interest rate tending to decrease. In terms of
inflation rate in ASEAN-5, it was found that it tended to rise as well. In regard to the factors
affecting the growth rate of consumption in ASEAN-5 using panel quantile regression, it was found
that when the growth rate of consumption was in a slow period, growth rate of gross domestic
product and growth rate of interest rate influenced the growth rate of consumption in ASEAN-5
positively. In other words, when growth rate of gross domestic product rose, the growth rate of
consumption in ASEAN-5 would also increase. In the same way, when growth rate of interest rate
was up, the growth rate of consumption in ASEAN-5 would also enlarge. Moreover, when the
growth rate of consumption was in a high level, inflation rate would contribute to a negative effect
on the growth rate of consumption in ASEAN-5. In other words, when inflation rate increased, the

growth rate of consumption in ASEAN-5 would also decrease.
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