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ABSTRACT

This paper aim to study about economic factors affecting to stock price of food and beverage sector in
Thailand. As a result. First, the test panel unit root showed that the statistics of the economic fundamentals
that affect to stock prices of food and beverage on the Stock Exchange of Thailand. The data stationary

with a rank correlation of data equal to level I(1).

Second, the results of the economic fundamentals affecting to the price of food and beverage sector in
Thailand found that the variables in the model have relationship between economic fundamentals and

stock prices of food and beverage in Thailand are related.

Third, the test model that used in the study. The results showed that the Random Effects model is most
appropriate. Thus, the model estimates the relationships between economic fundamentals are influence to

the price of food and beverage in the Stock Exchange of Thailand.

Finally, Estimation model used in the study. The results showed that the study is based on the assumption

that anticipated. These include the Consumer Price Index has coefficient equal to



-0.124. Inflation has coefficient equal to -0.041. The exchange rate has coefficient equal to -0.648. Interest
rate has coefficient equal to 0.299. GDP has coefficient equal to 0.103 and unemployment rate has

coefficient is -0.660.



