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ABSTRACT

This study aimed to analyze the risks and returns of Long Term Equity Fund and Retirement
Mutual Fund operated by BBL Asset Management to be used as the data for making effective
investment decisions. The funds covered in this study were Long Term Equity Funds (LTF), namely
Bualuang Long-Term Equity Fund and Bualuang Long-Term Equity Fund 75/25, and Retirement
Mutual Funds, namely Bualuang Equity RMF, Bualuang Equity RMF 25%, Bualuang Gold RMF,
Bualuang Infrastructure RMF, and Bualuang Money Market RMF, based on the Net Asset Value
(NAV) from 19 May 2010 to 30 December 2015. The study was divided into the following three
parts; a calculation of risks, a measurement of returns of the mutual funds, and a performance

measurement of the mutual funds.

According the calculation of risks, Long Term Equity Fund (LTF) showed the standard
deviation between 13.02% and 15.74% whereby Bualuang Long-Term Equity Fund had the highest
standard deviation or the highest risk. Retirement Mutual Fund (RMF) showed the standard
deviation between 0.12% and 16.48% whereby Bualuang Gold RMF had the highest standard
deviation or the highest risk. Based on the measurement of average returns of the mutual funds,
Bualuang Long-Term Equity Fund and Bualuang Equity RMF were considered the most average
returns. However, based on a consideration of returns and risks, Bualuang Long-Term Equity Fund

had higher returns and risks than Bualuang Long-Term Equity 75/25. With regard to a consideration



of returns and risks of retirement mutual funds, Bualuang Gold RMF was considered the lowest
returns but the highest risks whereas Bualuang Money Market RMF had the low risks and returns.
Therefore, higher-risk investments were probably higher investment returns or losses as opposed to

lower-risk investments and lower investment returns.

The performance assessment of returns using the measurement model of Sharpe revealed that
Bualuang Long-Term Equity Fund and Bualuang Equity RMF had more risk compensation than
other funds. As a result, they were interesting for an investment. The measurement model of
Treynor showed that Bualuang Long-Term Equity Fund and Bualuang Infrastructure RMF (IN-
RMF) had more risk compensation than other funds, making them an interesting option for an
investment. According to the measurement model of Jensen, Bualuang Long-Term Equity Fund and
Bualuang Equity RMF provided higher returns than the required rate of returns. This model showed
that Bualuang Long-Term Equity Fund and Bualuang Equity RMF were interesting for an

investment.
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