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ABSTRACT

This study aimed to study relationship between corporate social responsibility (CSR)
disclosure and financial performance of companies listed on Market for Alternative Investment (mai).
The data used for an analysis was from companies listed on Market for Alternative Investment (mai)
over the year 2014-2015, resulting in 195 data sets. CSR disclosure was classified into 8 topics
according to Integrated CSR Reporting Framework by The Securities and Exchange Commission.
CSR disclosure was measured by the number of lines disclosed in annual report. Financial
performance was measured from return on assets, return on equity and net profit margin, which were
collected from financial statements. Descriptive statistics used in the study were Min, Max,
Percentage, and Mean. Furthermore, multiple regression analysis was used in studying the
relationship among variables.

The results showed that, in 2015, companies listed on Market for Alternative Investment (mai)
have disclosed more CSR information, when compared with 2014. The most disclosed topic was labor
practices with an average disclosure line number of 21, per company. The least disclosed topic was
innovations and publishing the innovation with an average line number of 4, per company. It was also
found that the industry with the largest amount of CSR disclosure was agro and food Industry.
Moreover, positive relationship between CSR disclosure, under the topic human rights, and financial
performance was found at 0.05 of level of significance. CSR disclosure in other topics and control

variables were not found to have any relationship with financial performance.
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