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ABSTRACT

This independent study aims to study the relationship between Corporate Social Responsible
( CSR) disclosure and financial performance of companies that directly impact society and
environment listed on The Stock Exchange of Thailand. Data used for an analysis was from 259
companies in year 2015. CSR disclosure was measured using the checklist developed according to
ISO26000 framework, consisting of 7 main topics and 43 subtopics, and line count method. Data was
collected from Form 56- 1, annual report and separated reports disclosed on companies’ websites.
Financial performance was measured from return on assets, return on equity and net profit margin.
Control variables included firm size and age. Data was collected from companies’ financial statements
at the end of fiscal year 2015. Descriptive statistics used in the study were the minimum, maximum,
mean, and standard deviation. The multiple regression analysis was used to study the relationship
between variables.

The results showed that most companies had a moderate level of CSR disclosure. Based on
the number of lines reported in each topic of CSR, it was found that organizational governance, labor
practices, and community involvement and development were the highest three disclosed topics,
however, human rights was the least disclosed one. In addition, the CSR disclosure was found to have
no relationship with the financial performance, but the firm size was positively related to financial

performance. Having considered each disclosure topic, it was found that, at 0.05 level of significant,



the disclosure on the topic of organizational governance, human rights, fair operating practices, and
the firm size positively affected the financial performance while the disclosure on the environment

negatively affected the financial performance.



