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ABSTRACT

This study aims to analyze the relationships between eleven major IPO factors affect short-
run and long-run return of IPO in The Stock Exchange of Thailand (SET) and Market for
Alternative Investment (mai). The factors include issue profit margin, issue age, issue asset, issue
offering volume, ownership concentration, underwriter reputation, pricing procedure, issue auditor,
initial return, turnover ratio and price to book. The sample comprises 122 IPOs listed in Stock
Exchange of Thailand and 66 IPOs listed in Market Alternative Investment from year 2003 to 2011,

and multiple regression analysis are used to examine this study.

The result shows that the relationships between eleven major IPO factors and short-run return
that issue offering volume has positive relation to short-run return of IPO in Stock Exchange of
Thailand, pricing procedure has negative relation to short-run return of IPO in Stock Exchange of
Thailand but has positive relation to short-run return of IPO in Market Alternative Investment while
issue auditor has negative relation to short-run return of IPO in Stock Exchange of Thailand only. In
the relationship between these factors and long-run return that issue asset has positive relation to
long-run return of both IPO in Stock Exchange of Thailand and Market Alternative Investment.
Issue offering volume has negative relation to long-run return of IPO in Stock Exchange of
Thailand. Pricing procedure has negative relation to long-run return of IPO in Market Alternative
Investment. Initial return and turnover ratio also has negative relation to long-run return of IPO in

Stock Exchange of Thailand while price to book has positive relation to long-run return of both [PO



in Stock Exchange of Thailand and Market Alternative Investment. This study shows that each

factor is difference relationship with IPO



