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Abstract

This study analyzes factor affecting cycles of exports growth rate of major goods of
Thailand using a Markov Regime-switching model. This study use quarterly data from
2000 quarter 1 to 2012 quarter 4 of 23 export goods of Thailand. For 6 export goods i.e.
rice, rubber, tapioca, fruits, animal products, and fishery use quarterly data from 2005
quarter 1 to 2012 quarter 4. The findings of this study show that only 5 export goods i.e.
rice, rubber, tapioca, fruits and animal products have statistics. The growth of export rice
has very long term recession regime. The growths of export rubber and tapioca have long
term expansion regime and short term recession regime. The growths of export fruits and
animal products have switching between expansion regime and recession regime and they
have equal duration of expansion regime and recession regime. The growth of exchange
rate affect to growth of export rice, and rubber. The growth of importer GDP affect to
growth of export rice, rubber, and tapioca. The growth of export price index affect to
growth of export rice, rubber, tapioca, fruits, and animal products. Moreover, the growth

of industry index affect to growth of export rice, rubber, and tapioca.



